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A-1 


Treasury Market Financing 


Historical detaile of 


market. financing operations involving bonds, 


notes, and certificates of indebtedness, beginning with the Fifth War Loan, 


are published in the tables on pages 30 and 31. 


Details of weekly Treasury 


bill offerings are shown on pages 32 ani 33. 


Refunding During December 

On December 18, 1946, Secretary of the 
Treasury Snyder announced the offering of a new 
one-year 7/8% certificate issue in exchange, par 
for par, for an issue of 7/8% vertificates of in- 
debtedness maturing on January 1, 1947, outstand- 
ing in the amount of $3,330 million. Cash sub- 
scriptions were not received, 


The new certificates were dated January 1, 
1947 and will mature January 1, 1948. They will 
bear interest at the rate of 7/8% per annum which 
will be subject to all Federal income taxes, In- 
terest will be payable with the principal at ma- 
turity. 


Subscription books were opened on Decen- 
ber 18 and closed at the end of business on 
December 20, except for the receipt of subscrip- 
tions from holders of $25,000 or less of the ma- 
turing .certificates, for which they were held 
open through December 23, The certificates were 
issued in bearer form only in denominations of 
$1,000, $5,000, $10,000, $100,000, and $1,000, 000, 


Exchanges amounted to $3,134 million, leav- 
ing $296 million to be paid in cash. 


Reports to the Treasury on the ownership of 
Government securities indicate that on Noven- 
ber 30, 1946 about 70% of the maturing issue was 
owned by banks. 


Payment of 3% Conversion Bonds 

On January 1, 1947, there was also a matu- 
rity of 3% conversion bonds in the amount of 
$13 million, These bonds were issued in 1917 and 
were exempt from all Federal income taxes. The 
issue was paid off in cash. 


Calender Year 1046 Summary 

Financing operations in the calendar year 
1946 followed two distinct trends, divided be- 
tween a emall increase in the public debt until 
February 26, and a steady decline in the debt 
from March 1 through December 31. The change in 
trend from an increasing to a declining debt re- 
flected primarily the introduction by the Treas- 
ury of a debt pay-off program on March 1, 1946, 


On December 31, 1945, when the Victory Loan 
was closing, the total public debt, including 
guaranteed obligations, stood at §278.7 bil- 
lion 1/. By the end of the calendar year 
1946 the debt was reduced by $19.2 billion to 
$259.5 billion. 


There follows an analysis of the financing 
operations in (1) the first two months of the 
year, January and February 1946, when the debt 
increased, and (2) the last ten months of the 
year, March through December 1946, when the debt 
was reduced, 


Period of increasing debt, January-February 
1946. During the first two months of the calen- 
dar year 1946 the public debt increased from 
$276.7 billion to $279.8 billion. The outstand- 
ing debt on February 28, the end of the two-month 
period, represented the all-time peak. This in- 
crease in the debt was made up of final pay- 
ments on deferred institutional purchases in the 
Victory Loan, as well as the continuing sale of 
savings bonds and the sale of special issues to 
Federal agencies and trust funde. 





There was a maturity of 0.90% Treasury notes 
in January and of 7/8% certificates of indebted- 
ness in February for which exchange offerings of 
new 7/8% one-year certificate issues were made, 
The notes were actually a part of the regular 
series of 7/&% certificates maturing on the lst 
of each month, but were issued for a 13-month 
period to prevent two issues from maturing on the 
same date. The exchanges in these two months 
accounted for 98% of the total maturities of 
$6.5 billion, with §.2 billion paid in cash, 
There was also a maturity in January 19% of a 3% 
conversion bond issue outstanding in the amount 
of $16 million which was paid in cash. 

Period of reduction in the debt, March- 
December 1946. On February 28, 1946, when the 
peak of the debt was reached, the cash balance of 
the Treasury stood at $26.0 billion, having been 











1/ Throughout this article, guaranteed securities in the 
hands of the public (amounting to $339 million on De- 
cember 31, 1946) are included with the figures on 
direct public debt. 





built up to this total from over-subscriptions to 
Victory Loan securities. Meanwhile, the budg- 
etary outlook of the Govérnment reached a more 
favorable status than was expected on V-J Day, as 
expenditures of the Federal Government declined 
sharply while receipts were maintained at a level 
almost as high as that of the war period, 


The Treasury Department at this time intro- 
duced a program of paying in cash some part of 
the securities maturing in each month, using the 
cash balance as the source of funds. From 
March 1, when the program was started, through 
December 31, the Treasury paid in cash $23.2 bil- 
lion, or more than half, on the maturities total- 
ing $44.9 billion, Exchange offerings of new 
issues 
for the remainder, 


In all, five small issues (about $14 billion 
or less) and one large issue ($3.3 billion) were 
paid off in full. Another large issue ($3.8 bil- 
lion) was offered an exchange security if full. 


The eight remaining maturities (ranging from 
$2.5 billion to $4.9 billion) were divided be- 
tween limited amounts of exchanges and cash 
pay-offs. 


The determination of the particular treat- 
ment in each case was based on such factors as 
(1) the size of the issue, (2) ite ownership dis- 
tribution between bank and nonbank investors, 
(3) the condition of the Government seourities 
market, and (4) the probable effect of the hand- 
ling on the volume of bank reserves. Cash pay- 
offe resulted in a strain on bank reserves in 
varying amounts depending on the distribution of 
between Federal Reserve Banks, commer- 
cial banks, and nonbank investors. Pay-offs to 
the Federal Reserve Banks withdrew reserves of 
commercial banks dollar for dollar (unless offset 
by market purchases of securities by the Federal 
Reserve); while pay-offs to nonbank investors 
increased reserve requirements to the extent the 
funds were placed in commercial bank deposits. 
Pay-offs to commercial banks did not affect 
aggregate bank reserves either way. 


pay-offs 


The following table presents details on the 
maturities each month from March 1, 1946 through 


the end of the calendar year. 


of one-year 7/8% certificates were made 
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Disposition of Maturing or Called Securities 
March-December 1946 














Total Disposition 
amount Cash | Amount 
1946 Issue maturing | pay- | ex- 
or called| ment | changed 
(In billions of dollars) 
Mar. 1| 7/8% certificates 
of indebtedness 4.1 1.0 3.1 
Mar.15/| 1% Treasury notes 1.3 1.3 - 
Mar.15| 3-3/%@ Treasury 
bonds....... a 5 5 - 
Apr. 1] 7/8 certificates 
of indebtedness 4.8 2.0 2.8 
May 1]| 7/8 certificates 
of indebtedness 1.6 1.6 - 
June 1/ 7/8 certificates 
of indebtedness 4.8 2.0 2.8 
June 15} 3@ Treasury bonds 1.0 1.0 - 
June 15] 3-1/8% Treasury 
eee = | -& - 
July 1] 0.90% Treasury 
notes....... ip 4.g 2.0 2.9 
Aug. 1| 7/8@ certificates 
of indebtedness 2.5 1.2 1.2 
Sept.1| 7/8% certificates 
of indebtedness 4,3 2.0 2.3 
Oct. 1] 7/8 certificates 
of indebtedness 3.4 2.0 1.4 
Nov. 1] 7/8 certificates 
of indebtedness 3.6 2.0 1.é 
Dec. 1| 7/8 certificates 
of indebtedness 3.8 5 3.3 
Dec.15/| 1-1/2% Treasury 
a 3.3 3.3 - 
PW btettcnrecée 44.9 23.2 21.7 























From February 28, 1946 to December 31, °1946 
the public debt had been reduced by the net 
amount of $20.3 billion - to $259.5 billion at 
the end of the calendar year from the peak of 
$279.8 billion. The difference between this de- 
Cline in the debt and the total of cash payments 
of $23.2 billion was accounted for by other pub- 
lic debt transactions such as the sale of savings 
bonds and special issues. 


Composition of the debt - December 1945 and 
December 1946. During the calendar year 1946, 
the composition of the public debt showed signif- 
icant changes, primarily because of the debt pay- 
off program but also as a result of other public 
debt operations, The following table shows the 
composition of the debt as of December 31, 1945, 
February 28, 1946, and December 31, 1946 
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Composition of the Gross Public Debt 1/ 


December 31, 1945, February 28, 1946, 
and December 31, 1946 














Dec, 31,| Feb. 26,| Dec. 31 
1945 ‘| 1946 ‘| 1986” 

(In billions of dollars) 
Treasury bills.......... 17.0 17.0 | 17.0 
Certificates and O. 

Treasury notes........| 46. 46, 30.0 
Other Treasury notes....| 14. 14, 10.1 
Treasury bonds: 

Bank eligible.......) 68.2 68.2 | 69.7 3/ 

Bank restricted 2/..| 52.2 53.4] 49.6 3/ 
Savings bonds........ ---]| 48.2 48.7 | 49.8 
Savinge notes.......... 4 8.2 8.0 rae 
Special issues.......... 20.0 20.9 | 24. 
OS) eee ts 3.7 2.5 3.0 
GRR i ok hos a ness oan -| 278.7 | 279.8 |259.5 

(In percent) 

Treasury bills.......... 6.1 6.1 6.6 
Certificates and 0.90% 

Treasury notes........| 16.7 16.6 | 11.6 
Other Treasury notes.... 5.3 5.2 3.9 
Treasury bonds: 

Bank eligible....... 3 24.4 | 26.9 3/ 

Bank restricted 2/..| 18. 19.1 | 19.1 + 
Savings bonds.......... o| 27.3 17.4 | 19.2 
Savings notes........... 3°3 2.9 2.2 
Special issues.......... -2 7.5 9.5 
OCS «katte cc cccebe ‘ 1.3 9 1.1 
DOU hes octencesacewhen 100.0 100.9 {100.9 














Outstanding certificates and 0.90% notes de- 
clined from $46.5 billion on December 31, 1945 to 
$39.0 billion on December 31, 1946, reflecting 
the fact that most of the maturing issues on 
which payments were made in cash were certifi- 
cates of indebtedness, While certificates were 
declining due to the program of cash payments, 
some other securities, particularly savings bonds 
and special issues, were increasing. The growth 
in savings bonds represented the continuing sale 
of savings bonds which exceeded redemptions by a 
good margin. Sales of special issues to Federal 
agencies and trust funds continued at a rate com- 
parable to that of the war period due to the 
growth of various insurance funds during the cal- 
endar year 1946, 


The fact that the securities maturing during 
1946 were largely certificates of indebtedness 
($46.5 billion or 87% of $53.4 billion) has con- 
tributed to furthering the Treasury policy of 


v/ 
2/ 





Includes guaranteed securities in the hands of the 
public. 

Bank restricted issues may not be acquired by commer- 
cial banks (with minor exceptions) prior to specified 
dates. See footnote 2 on page 21 of this issue. 

On September 15, 1946, a bank restricted Treasury bond, 
in the amount of $3.8 billion, became eligible for bank 
ownership. 

Comprises primarily armed forces leave bonds, debt 
bearing no interest, and guaranteed obligations. For 
details see table on page 21 of this issue. 


3/ 


&/ 
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minimizing bank ownership of the debt while en- 
phasizing ownership by nonbank investors, The 
maturing certificates were to a large extent held 
by banks, and the cash payments have thus had the 
direct effect of lowering commercial bank owner- 
ship of securities. At the same time, banks have 
s0)d additional securities in the market in order 
to maintain reserve balances, 


Ownership of the debt, The distribution of 
the ownership of the debt indicates further the 
effect of the debt pay-off program. Ownership 
estimates for November 30, 1946, the latest date 
for which complete ownership data are available, 
show that 96% of the decline in the interest- 
bearing debt from December 31, 1945, occurred in 
the holdings of Federal securities by commercial 
banks and Federal Reserve Banks, The following 
table presents ownership figures as of Decem- 
ber 31, 1945, February 28, 1946, and November 30, 
1946. The table on page 48 of the statistical 
section of this issue presents further historical 
data. 





Estimated Ownership of Interest-Bearing 
Public Debt 1/ 


December 31, 1945, February 28, 1946, 
and November 30, 1946 














Dec. 31, | Feb. 28,| Nov. 
1945 1946 19 
(In billions of dollars) 
Banke: 
Commercial banks.. 90.6 93.2 76.5 
Federal Reserve ' 
| Pr rr . 24.3 22.9 23.9 
Total banks....... 114.8 116.1 100.4 
Ss 0 Ss OO 
Nonbank investors: 
Individuals....... 63-8 63.5 63.1 
Insurance companies 24, 24.5 25.3 
Mutual savings 
DOME. os k0 0 oes 10.7 33.2 11.7 
Other corporations 
and associations 29.3 28.3 24.0 
State and local 
governments..... 6.5 6.7 6.2 
Federal agencies 
and trust funds.| 27.0 28.0 30.6 
Total nonbank in- 
vestors.........| 161.4 162.4 160.9 
Total all investors...| 276.2 278.5 261.3 
Sanaa _—_—_—_—Eqv_ CC 














shows that three of the nonbank 
namely, individuals, State and 
local governments, and other corporations and 
associations, showed declines in their holdings 
since December 31, 1945, While the decline for 
the first two groups was negligible, that for 


The table 
investor groups, 





1/ Imcludes guaranteed securities in the hands of the 
public. 





other corporations and associations is estimated 
at $5.3 billion. This decline reflected corporate 
needs for funds for reconversion purposes and the 
payment of 1945 taxes. 


Three of the nonbank groups, on the other 
hand, showed increases in their holdings of Fed- 
eral securities, These groups were insurance 
companies, mutual savings banks, and Federal 
agencies and trust funds, The growth in holdings 
of ingurance companies and mutual savings banks 


was made up of deferred purchases in the Victory 
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wean and purchases of securities from other in- 
vestors in the market, 


Federal agencies and trust funds continued 
to show increases in their holdings, mostly of 
special issues from the Treasury. These special 
issues are, for the most part, provided by stat- 
ute as investments for Federal trust funds. So- 
cial insurance and military insurance funds ac- 
count for more than 4/5 of the total holdings of 
securities by Federal agencies and trust funds. 
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Comparison of Individual Income Tax Effective Rates and Liabilities 
Revénue Acts of 1913-1945 


The following tables present comparisons of Fed- 
eral individual income tax liability and effective 
rates of tax for selected levels of net income under 
the Revenue Acts of 1913 through 1945, and brief 
historical summaries covering the relevant statutory 
changes affecting the computations. Tables 1 and 2 
compare effective rates of individual income tax and 
tax liabilities for selected amounts of net income 


person with no dependents, a married person with no de- 
pendents, and a married person with two dependents, 
Table 3 shows the personal exemptions and credits for 
dependents under the various revenue acts, Table 4 
gives summary information with respect to the normal 
tax rates, and Table 5 shows the surtax rates and cunu- 
lative surtax by net income classes under the Revenue 
Acts of 1913-1945. Table 6 shows the earned income 





under the Revenue Acts of 1913-1945, 


for a single credit allowed, 


Table 1.- Comparison of Effective Rate of Individual Income | under 


the Revenue Acts of 1913-19045 
Part A - Single Person - No Dependents 


(In percent) 

























































































a incense Selected amount of net income 

ee — $525 | $600 | $600 $900 $1,000 | $2,000 | $3,000 | $5,000 | $6,000 | $8,000 | $10,000 
13 VIS ‘ 3 ‘i - ‘ . ‘ ‘8 1:3 5 rf 
1917 1917 - . * a a 1.0 1.3 2.4 2.8 3. 0 
1918 1918 “ * - é = ‘ \, 4,8 6.2 8.1 " 

1919-3920 a Bs fe: > * 2°0 2:7 22 4,2 5.6 2: i } 
1921 1921 - - - - - 2.0 2.7 33 4.2 5.6 6. 
1922 = Se " - e 2.0 2.7 3.2 4.0 : 6.0 
1 < a a a - 1. 2.0 2.4 20 ° 4, 
1924 tf - - - - ~ 3 1.0 1.2 “5 3 2:3 
i3ee 1928" Io32 > mn “ = m 3 “§ $ 3 13 a3 
ae : : : 7 : 7 2 3 : . < 
1335 1932-19 - - - - - 2.0 2.7 22 4,0 o 6.0 
1934-1 J ss si os - 6 % o:4 6 ef 26 
1936-1938 1338-1838 - ; 7 4 “ ite 2:3 2.8 36 ns a6 
- - - 204 4 2.2 2.8 4 4. 5.6 6. 
1981 1942 3 ne ae ee 2:1 7] <8 “ 10:8 15; 14, 
ra ey 2X - 2.5 6.5 729 8.9 13:7 ib? 31 19.6 cs 83 
1943 2 - 2.8 i? 90% 10.7 16.7 19.2 22.1 2304 zt ee 
194k & 1 1.2 8 10. 11. 17. 19. 22. 23. 27.6 
a > coc eS a 

Seiki Selected amount of net income . 

Act year $15,000 $20,000 $25,000 $50,000 $75,000 $100,000 | $500,000 | $1,000,000 | $5,000,000 
191 3/1/13-12/31/15 8 9 1.1 1.5 2.0 2.5 5.0 6.0 6.8 
191 1916 1.6 bef 2.0 267 303 2-3 8.6 10.0 13.6 
1917 1917 5.1 703 10, 13,3 16.2 38.5 47.5 62.8 
1918 1 11. 13.8 15.4 ”, > ° ° 

me | sli oe] BE] Hs] fe] Bs] el Bt) : 
1921 1921 8. 10.8 11.6 18, ee:0 C) 3 “J e ° 
1gee 6 20 10.6 17.4 23.9 2 ol 2 4 
192 x He 5 13.1 if: 4 20° 33: H mw 
in 2 oe |) 6) 6) Hs | HR] Bt] Bl) ; 
1926 1 1927 266 x 9 909° 13.6 162 2 24.2 2.8 
1386 | aged f Si) oar | oie ei 
"1993 1.9 3.7 ae 12.3 bse re] ose 
26 20 10.6 17.4 23.9 * ol 61.8 
o4 2 11.2 18. sb2 ee He ; 
sib toys a me) $e] Be) by] ee zs “8 | hy 
1940 9-8 M33 17-0 29.4 3.0 4h, 66.2 71.8 78. 
a igus 20.0 2 ° 2 >) 41.8 tere . el B 8.5 
1942 1942 2/ 29.1 34.1 38.5 51.6 59.2 2: 6 2:3 “2 7° 
194 EN A 33.1 1 42.6 56.1 64.0 3-7 88.4 90.0 90.0 
194s 4/ 1 x 2 ke. 4 9 64.0 ‘ 8s. 0 ¥ 
wey) Hee | Be] fe] SS) Be) BS | Be) Be] | Ree Bey 





(Continued on following page) 
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Rate of Individual Income Tax under 


the Revenue Acts of 1013-1045 - (Continued) 


Part B - Married Person - No Dependents 
Selected amount of net income 


Belected amount of net income 
vs 


A-6 


AO amw 
unm Orey Oy 





(In percent) 
$2,000 
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$25,000 | $50,000 


(Continued on following page) 
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Table 1.- Comparison of Effective Rate of Individual Income Tax under 
the Revenue Acts of 1913-1945 - (Continued) 


Part C - Married Person - Two Dependents 


(In percent) 






















































































Selected amount of net income 
Re venue Income 
Act year ¢600 ¢s00 #000 $2,000 #2, 500 $3, 000 $5,000 $6,000 $¢8,000 $20,000 
191 /1/13-12/351/1 - - - - - - 2 d é 6 
191 : 131 - - - - ~ - 4 3 13 1.2 
1917 1917 - - - - 1 4 1.3 1.9 2.7 3.4 
1916 1916 - - - - 2 1.2 «lh 8 6.0 8 
4 1919-1920 - - - - 2 8 3° 2:6 4.2 26 
1921 1921 - - - - - - 1.4 2.0 3.3 3 
1922 - - - - - - 1.4 2.1 2:2 4.6 
1 - - - - - - 1.0 1.6 . 4 
1924 i3e fe - - - - 5 7 1.0 28 
1926 1925-1 - - - - - - 2 e 6 
1928 1926 1990-1932 - - - - - - 2 3 3 8 
i929 3 : ; : 2 < th 
19 19 “By - - - - - ~ 1.4 1.8 a3 +f 
1 1 1 - - - - ~ - 1.0 1.4 ® 3. 
sol hose 3 -19 - - - - - - 1.0 1.4 33 3.4 
1940 1940 > - - - - - 1. 1. el ay 
19m gh y - - - - 3 3-2 5:8 b:2 3:0 11.2 
1942 1 2/ - - - of 4, 6. 11.8 13.5 16.5 19.1 
1988 2 “2 1.4 2.9 6.4 8.9 14.6 16.3 19.4 22.1 
1944 4, 1 Sud é 1, 1. 2. 6.4 -2 15.1 16.8 19.8 22. 
1385 ¥ i3ne . - : : 3.8 a°5 is 13.3 +2 ise 
hideees inti Selected een. of net income 
Act year $15,000 @20,000 $25,000 | $50,000 $75,000 | $100,000 | $500,000 | $1,000,000 | $5,000,000 
1913 3/1/13-12/31/15 7 8 1,0 2.5 2.0 2.5 5.0 6.0 6.8 
1916 1916 1.5 1.6 1.9 2. 3.3 BS 8.6 10.3 13.6 
1917 1917 4.8 5.8 7.1 10.3 13.2 2 38.5 47.5 62.8 
1918 1918 10.8 12. 14, 22.0 28.6 0 64.6 le ° 
. 1919-1920 8.0 5:8 inh 18.3 24.8 3:3 60.6 ge} Rt 
1921 1921 7.8 9.4 11.3 186.3 24.6 31.1 60.6 66. 71.7 
1922 6.6 8.3 10.0 17.2 23.7 30.1 52.1 2 gi: 
1! 0 6. ° 12.9 17.8 22.6 el ° +1 
1924 ig2 3:2 4.7 b3 12.1 17.5 22.5 39.9 N30 week 
1926 1925-1927 1.9 0 4.5 9.7 13.4 16.0 23.2 24.1 24.8 
1928 1928, 1930-1931 1.9 30 4.0 9.1 13.1 13-7 23.2 24.1 24.8 
1929 1.3 4 3.4 8.3 12.2 14.9 22.2 23.1 23.8 
1932 1932-1 6.4 8.1 9.8 17.1 23.6 Ae) . al 61.8 
19 1938 5.5 7.3 9.5 17.2 235 32 ge Hi 61.8 
1936, 1936 1936-1939 5.5 7.3 9.3 17.2 24.5 32.0 7 7.8 75.8 
1940 1940 1/ 16:5 36-7 14.3 27.5 76-% 42.9 65.9 71.7 76. 
1941 1941 . 21. 25.9- 9.9 7.3 2 68. 2 sh 
1942 1942 2/ 25. 30.4 35.3 3:7 57.7 3:5 a2? 5 7:5 
194 ¥ 26.0 3.5 36.3 52.8 61.6 67.8 88.0 89.9 90.0 
1944 & 13ue- 40! 4% 9 38.8 3.7 62.4 68.6 88.6 .0 .0 
1945 ¥ 1946 oe 5 34.1 ba:5 56.4 62.3 61.3 33:9 y 35.5 ¥ 
Note: Maximum earned net income assumed. net income. 
1/ Includes defense tax. 4/ Individual Income Tax Act of 1944, 
B/ Tax liabilities for the years 1942 and 1943 are unad- 5/ Taking into account maximum effective rate limitation 
usted for transition to current payment basis. of " : 
3/ Includes net Victory tax. Computed by assuming that 6/ Taking into account maximum effective rate limitation 
deductions are 10% of Victory tax net income; i.e. of 85.5%. 


that Victory tax net income is ten-ninths of selected 








) 
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Table 2.- Comparison of Individual Income Tax Liability under 
the Revenue Acts of 1913-1945 


Part A - Single Person - No Dependents 

































































me Selected amount of net income 
venue 
hat $525 #600 $600 #900 $1,000 | $2,000 | $3,000 | $5,000 | $6,000 | $6,000 | $10,000 
191 /1/13-12/31/1 - - © - “ a Bi #20 & 0 
1912 ? 1316 me - - - - - - - 4o bo £3 1 
1917 - - - - - $20 $4o 120 170 275 395 
1918 1918 - - - - - 60 120 240 re) 6 
1919-1920 : : : : : to 20 160 300 Wo eo 
1921 1921 - - - - - 4O 80 160 250 450 670 
“ te * - - 40 60 160 240 400 600 
- - - - - 30 60 120 180 315 450 
1924 - - - - - 15 30 60 90 150 225 
1926 1925-1927 - - - - 6 17 4o 101 154 
1928 1928 Rpe-fon - - - - - 6 i 4o 2 101 12a 
192 - - - - - 2 13 22 52 30 
1932 1932-19 - - - - 40 80 160 240 420 600 
1934 193-1936 - ~ - - - 32 68 140 216 378 560 
1936, 1938] 1936-1939 - - - 32 68 140 216 378 560 
1940 1940 - - - $0. 44 $4 yy au 172 2 686 
1941 y - - $3 11 21 117 221 4s3 os 1,031 1,493 
1942 1942 2/ - $15 52 71 69 273 472 920 1,17 1,7 2,390 
194 - 17 62 8 107 333 574 1,105 1,401 2,0 2,783 
1944 4/ 13th 5.8 $6 23 69 9 115 383 85 1,105 1,395 3035 ar 
1945 5 19 57 76 95 285 5 922 1,169 1,720 2,347 
Selected amount of net income 
Re venue 
Ast $15,000 $20,000 | $25, $50,000 $75,000 .| $100,000 | $500,000 | $1,000,000} $5,000,000 
1913 3/1/13-12/31/15 $120 $170 $270 $770 $1,520 $2,520 $25,020 | $60,020 $340,020 
1916 1916 2h4o 340 490 1,340 2,490 2+ 90 42,940 | 102,940 687,940 
1917 770 1,220 1,820 5,220 9,970 16,220 192,720 | 475,220 3, 140; 220 
1916 9 1,790 2,7 3,840 ao 21,590 35,150 323,1 123-2 3,783, 
1919-1920 1, 310 2,070 2,960 9,270 18,710 31,270 303,270 06342 0 3,583,2 370 
1921 1921 1, 310 2,070 2° 960 9,270 18,710 31,270 303,270 | 663,270 3,583,270 
1,140 1,800 2,640 8,720 17,910 30,220 260, Te 22° »720 2,870,720 
855 2. 330 i, 80 6,540 13, 433 22,665 195, »3N0 me’ O40 2° 153,040 
1924 585 1, »635 6,165 13,215 22,645 199, O45 » 645 2,269,645 
1926 1925-1927 386 694 1,234 4,954 10,184 16,134 116,134 | 241,1 1,241,134 
1926 1926, 3930-190 386 694 1,099 4! eb 9,894 158 tis’ aes 240, aan 1° bho. abs 
i 285 555 922 4,250 9,230 14,930 110,930 | 230,930 1,190,930 
1938 1932-1933 1,140 1, 800 2,640 8,720 17,910 30, 220 263, 720 1,220 1,220 
1934 1934-1935 1,104 1,834 2,804 9,334 18,884 31, 5ek' Gus ote, = 3 ose 314 
1936, 1938 1936-1939 1,104 1,834 2,804 9,334 19,484 33,354 305,224 60, 164 3,790,164 
1940 1940 1/ 1, 476 2,666 44253 14,709 26,481 44, 268 330,933 | 718, 404% 3,917, 
1941 2,994 4,9 7,22 20,852 36, 4s ,214 me: A el , 923,124 
we | ey | ogg | Bee | seb | ate | a | att | Bee | bea | eeendes 
19 / 4, 968 7,626 10,644 28, 48,001 69,665 441, 86 899, /\ 4,499, 
1944 4/ 194 Fond 4, 930 b+ 380 10,5 27. 9s 48,000 69,870 350 | 900 200 300 8/ 8 9607000 y 
1945 4, 270 O45 9, 362 25,13 43,477 63,541 407, 897 Ps 187 4,275,000 6/ 





























(Continued on following page) 
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Table 2.- Comparison of Individual Income Tax Liability under 
the Revenue Acts of 1913-1945 - (Continued) i 


Part B - Married Person - No Dependents 
























































Revenues Inecne Selected amount of net income 
—_ — #600 | @600 | $1,000 | $2,000 | §2,500 | $3,000 | $5,000 | $6,000 | $8,000 | $10,000 
1913 3/1/13-12/31/15 - - - - - - $10 $20 gar $60 
1916 1916 - - - - - - 20 ho 80 120 
1917 1917 - - - - $10 $20 60 130 235 355 
1916 1918 - - - + 30 60 160 30 830 
. 1919-1920 - - - - 20 4o 120. 90 3 ‘0 590 
1921 1921 - - - - - 20 100 170 370 590 
1922 - - mae -— - a0 1 ase see 320 
1 - - - - - 
1924 132 - - - - - 2 B 53 1 125 
1926 1925-1! - - - - - 17 26 56 101 
i3c8 1926, “ig3e-f9n - - - . - - yf as 28 = 
1 “ - - - - - 20 100 140 480 
1938 i3 1338 - - - - - 8 60 116 ote 415 
1936, 1938} 1936-1939 - - - - - a 80 116 aks 415 
1940 1 - - - - 11 31 110 150 317 r] 
1982 Hoey vy - - - $42 90 138 3 873 1,305 
1942 1942 2/ - - - 140 232 324 7 992 1,532 2, 
194 %, $1 88 "3 188 7 405 1283 1,780 2,467 
194% 4, 13ue- jue 9 1 245 475 975 1, 1, 2, 
1945 ¥ 1946 ; - - 190 285 380 798 1, isi? 2388 
Beneteiete Selected amount of net income 
Act year $15, 000 $20,000 $25, 000 #50, 000 $75,000 $100,000 | $500,000 | $1,000,000; $5,000,000 
191 3/1/13-12/31/15 $110 $160 $260 $760 3 »510 92 »510 $25, 010 $60,010 ,010 
191 1916 220 320 470 1,320 2,470 »920 th 102,920 7 » 920 
1917 1917 730 1,180 1,780 5,180 9,930 16,180 192, 475,180 3,140, 160 
1918 1918 , 1,670 2,6 »720 11,0 21,470 ,0 ,0 03,0 »783,0 
: 1919-1920 1135 i990 320 97190 | 187650 337190 330 583,330 37283" 190 
1921 1921 1,2 1,990 2,860 9,190 18,630 31,190 303,190 | 663,190 3,583,190 
1922 1,060 1,720 2,560 6,640 17,830 30,140 260,640 270° S80 2,870,640 
1 7 1,290 1, 6,480 13,373 22, 195, »980 2,152,960 
1924 138 51 975 1,565 6,095 13, il ea'erg 199,575 | 429,575 2, 289° 575 
1926 gg ml 311 619 1,1 4, 879 10,109 16,059 116,059 | 241, a on1.098 
1 a 1931 11 61 1,02 4,58 9,61 15, 115, 2ho, 1,240, 
See fiseen tpyoton | Rt] BB | age | ee | oes | agree | Hen | towne [asoc78 
1932 1932-1933 1,020 1,660 2,520 &,600 17,790 30,100 263,600 | 571,100 3,091,100 
4 1 4, 1, 2, 6, 86 18,2 »59% 263, 1, ,o9l, 
rest hose| BHR st | hee | i | fey | ue | iiegh | Sebetk [Gaia [3023-32 
1940 1940 1/ 1, 5°23 27583 14,128 27,768 43,476 sie, 156 | 717, 3320" 08 
1941 1941 ~ 2, 4,614 9 20,439 i 70% ,084 922, 
me | Bee | eee] BER | Sek | ee) eee | eh deh Beet ieee 
1943 2 4,53 7,100 10,035 27,075 46,955 68, 440,747 | 899,000 4,499,000 
1944 4/ 13uk- Tonk 4, 231 10,295 27,585 47,595 69, 435 443,895 | 900,000 *; 300,000 87 
1945 946 4, $3 9,082 24,795 43,092 63,128 Wo? Wee 839,715 4,275,000 6/ 
































(Continued on following page) 
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Table 2.- Comparison of Individual Income Tax Liability under 
the Revenue Acts of 1913-1945 - (Continued) 


Part C - Married Person - Two Dependents 






















































































Selected amount of net income 
Revenue Income 
t year $600 $800 $1,000 $2,000 $2,500 $3,000 $5, 000 $6,000 $6,000 $10,000 
1913 3/1/13-12/31/15 - - - - - $10 $20 $4o $60 
1916 1916 : - - ~ - - - 20 4o 60 120 
1917 1917 - - - - $2 $12 64 114 219 339 
1916 19186 - - - - 6 36 196 226 4g2 782 
1919-1920 - - - - 4 24 154 338 558 
1921 1921 - - - - - - 24 1ls 526 
1922 - 7 - - - - 68 128 276 
13 - - - - - - 51 6 207 Yo 
1924 192 - 7 - - - - 26 1 61 141 
1926 1925-1927 - - - - - - & 19 4e 83 
1928 1928, 1930-1931 - - - ~ - - r 19 4e 83 
1929 - - - - - - 3 14 4O 
1932 2-1 - - - - - - 68 108 2 416 
3 4 1998-1995 - - - - - - 4g sh oH 343 
1936, 1938] 1936-1939 - - - - - - 4g eh 184 343 
1940 1980 VY - - - - - - 75 114 246 Yo 
1941 - - - - 12 56 271 397 717 ae | 
1942 igee 2 2/ - - - $13 99 191 592 810 1, 322 1,91 
$1 $7 $14 tJ 159 267 730 979 “1,553 2,208 
19h &/ ee od 3 9 15 a5 180 275 755 1,005 1,585 2,245 
1945 1946 - - - - 95 190 589 798 1,292 1,862 
Belected amount of net income 
Revenue Income 
t year $15, 000 $20,000 | $25,000 $50,900 | $75,000 $100,000 | $500,000 | $1,000,000] $5,000,000 
1913 3/1/13-12/31/15 $110 $160 #760 $1,510 2,520 $25,010 | $60,010 $340, 010 
1916 1916 220 220 470 2, 320 2,470 2: 328 xe» 920 102,920 687,920 
1917 1917 714 1,164 1,764 5,164 9,914 16,164 1927664 | 475,164 3,140, 164 
1918 7 Se 2,6e8 2.988 3,672 19m is, uae 3 7 322, 982 | 7 jo2, +9ee 3, 782, = 
9 = , ’ ’ ’ 0 ot 7 
1921 1921 ee | , 886 2,816 9,126 2 6 31, ie on 136 oes 126 3:83.58 
1922 6 1,6 2,496 8.976 ct 30,076 376 220° 378 2,870,576 
192 7 1,2 1,872 6, 432 13,325 22,557 ios 12,932 2,152,932 
1924 192 75 935 1,525 6,055 13,105 22,535 199, 335 429,535 2,269,535 
1926 1925-1927 261 589 1,129 4, B49 10,079 16,029 116,029 ann ,029 1,241,029 
1926 1926, 1930-1931 261 9 99 4,5 9,78 15+ 122 115,7 132 1,280,732 
1929 201 71 838 4,1 9,1 14,8 110,86 ae 8 1,190, 
1338 1932-1933 956 1, 616 2,456 8, 36 17, 726 30,0 263, 71, ° ,091,0 6 
1934 1934-1935 831 1,469 2,327 8,621 17,895 30; tee 263, ah 570, 36 "090; 865 
1936, 1938] 1936-1939 831 1, 469 2,327 8,621 403 31,997 303,568 | 678,436 [3,788,370 
1940 1940 1/ 1,116 2,143 2571 13,741 27,293 42,948 329,637 | 717,036 3,915,986 
1941 1941 2,475 4, 287 8° Reo 19,367 20472 22h 3! & 3 731,930 3:32, gah 
1942 1942 2/ 3,758 , 8,614 24, 645 3,27 3,479 a3? a8 » 384 » 373, 384 
1943 2/ 4,207 6,693 9,574 26, 392 »209 67, 803 9,931 | 898, 800 4,498,600 5/ 
1944 4/ 19nk- Tue 4, 265 ’ 9,705 26, 865 46, 785 68,565 Wao, 985 900,000 5/ 4,500,000 97 
1945 1946 3,639 5,890 6,522 24,111 323 62, 301 406,600 | $36,850 4,275,000 6/ 
Note: Maximum earned net income assumed. net income. 
1/ Includes defense tax. 4/ Individual Income Tax Act of 1944. 
2/ Tax liabilities for the years 1942 and 1943 are unad- / ane into account maximum effective rate limitation 
° 


3x 


usted for transition to current payment basis. 
neludes net Victory tax. 
deductions are 1 


Computed by assuming that 
O% of Victory tax net income; i.e. 
that Victory tax net income is ten-ninths of selected 


Taking jnto account maximum effective rate limitation 


of 85 
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Table 3.- Personal Exemption and Credit for Dependents Allowed under 
the Revenue Acts of 1913-1945 












































Personal exemption and credit for dependents 
Revenue Act Income year Single Married person Creait for 
person famiiy 27 each dependent 
BEE Ps 600 choccconcece coepetsueen eee 00 6HOb dee ocbeses Mar. 1, 1913- 

3 Dec. at 1915 $3,000 $4,000 - 
RONG ele bbs cn 5 oc UES ode sce debt os 4c 0 Rhee apahine 191 3,000 4, 000 - 
| RSS ep ne POE Oe E Ten ree 1917 1,000 2,000 $200 

1918-1920 1,000 2,000 200 
3982-2985 1,000 2,500 2/ 400 
192 1,000 2,500 4oo 
1925-1927 1,500 3, 400 
1926-1931 1,500 3, 400 
1932-1933 1,000 2, 4oo 
1934-1935 1,000 2,500 4oo 
1936-1937 1,000 2,500 400 
19386-1939 1,000 2,500 4oo 
13a, 750 i300 too 
iat be poe 1942-1943 oe 1200 em 
19 eeccces YRETTTETITT TTT eocces ecoccccer ee 1944-1945 500 1,000 500 
Soi. c.badincteisdsaBiliesesc sdatoakedvdees ; 1946 - 500 i000 500 
1/ Subsequent to the Revenue Act of 1913, and prior to lowed an exemption o » Plus for his spouse, 
the Individual Income Tax Act of 1 , the personal and $500 for each dependent. The normal-tax exemption 
exemption allowed to married persons was also allowed was $500. However, if husband and wife combined their 
to heads of families. income in a joint return, the normal-tax exemption was 
2/ For net incomes in excess of $5,000, personal exemption $500 plus the amount of the smaller of the two incomes, 
was $2,000, but not more than $1,000 for both, 
z Individual Income Tax Act of 1944, 5/ The Revenue Act of 1945 made the eurtax exemptions ap- 
G/ Surtax exemptions. For surtax, each taxpayer was al- Plicable to the normal tax. 
Table 4.- Normal Tax Rates under the Revenue Acts of 1913-1945 
Net income Rate 
Revenue Act Income year : subject to tax (percent) 
WAZs cece ce cewesocecos Seed eresccccovedsscececes «ais Mar. 1, ie 
Dec. Z? 915 All 
MOMs 64s oss vat ‘beac’ pe te Pes Gicchencded ee 191 All 
pL er Kondesec ook» s GhBe lie cenpeens ce cecesene 1917 First §2,000 
Balance over $2,000 
WB. ccccccccesecccccccccesccsecccvesesccocessoces 1916 First $4,000 
Balance over $4,000 
1919, 1920 First $4,000 
Balance over $4,000 
BGR acc ccspibdvobsostesae CcBde ccedWhbesececee dhe 1921-1923 First $4,000 1/ 

“ Balance over $4,000 T/ 

LODMic Side scnvddecpocsscesudedbu stenetes +0s0cgedes 1924 First $4,000 


Second $¢h, 000 
Balance over $8,000 


| PS ee ere ree PTYTT TT ITT TTET Tt 1925-1931 First $4,000 
Second , 000 
Balance over $8,000 


WDFBs cccsoccccescccvccSecsssesesece SUED s cccveseae ° 1932, 1933 First $4,000 
Balance over $4,000 


ee 


VD Ff AF NW DEM aS ar Boa Fn Ne 























UDBMK1IDHL. oc cccccccccccccccccccsccccsccceccccccese 1934-1941 All xy 
U2... ccecccscccccccccccseceessceessecesecssceees 1gk2, 1943 All ¥y 
ee See Terry eerie ose _ 1944-1946 All 5/ 
1/ Tax for 1923, computed at these rates, was reduced 25% spouse was less than $624, the total exomption was lim- 
by credit or refund under Section 1200 (a), Revenue Act ited to $624 plus the Victory tax net income of such 
of 1924, spouse. The tax was 5% of Victory tax net income, less 
2/ Rates for 1929 reduced to #, 2%, and Wh, respectively, a credit of 25% of the tax if single, or 40% if married, 
by Joint Resolution of Congress, No. 133, approved by Plus in either case 2% for each dependent. The t 
the President December 16, 1929. of the credit was limited, however, to $500 if single, 
3/ For 1940 the sum of the normal tax and eurtax was in- or $1,000 if married, plus in either case $100 for each 
creased by the defense tax of 10% of the amount of the dependent. As a means of effecting an annual limitation 
tax limited, however, to 10% of the excess of the net of 90% on the combined individual income tax and Victory 
income‘over the sum of the normal tax and surtax. tax, the gross Victory tax (before deduction of credits 
4/ For 1943 individuale were aleo subject to the Victory against the tax) was limited to the amount by which 90% 
tax. For Victory tax, every individual taxpayer was of net income exceeded the regular income tax liability. 
allowed an exemption of $624, regardless of marital sta- 5/ Tax for 194%, computed at this rate, was reduced by 5% 


tus. However, in the case of a husband and wife filing under the Revenue Act of 1945, 
a joint return, if the Victory tax net income of one 
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Table 5.- Individual Surtax Rates and Total Surtax under 
the Revenue Acts of 1913-1945 





















































Jest to surtax 2/| aot of Oot. 3, 1923 Revenue Act of - 
1916 1917 a 1918 1921 
Income years eeme years 
Exceed- - 1916 1920 
= = Mar. 1, 1913, fieslns eines halls . year 158T = i 9 . F 
Dec. fi, 1915 Income year 1921 1gee, 1923 
Thousands Rate Total Rate Tetal Rate Total Rate Total Rate Total 
of dollars (percent) surtax (percent) surtex (percen surtax (percent) eurtax (percent) surtax 
0 2 ** oa 6h hls Se B: ea ms» + aeewe a. r  . Soe lll Ee oe ee *f 
f = © etna bs. vesce t. dean a Beaks eae wit ao stack | van 1 ‘soo 2 se 
5 2 camel ne En or ee ee ck i *" $10 sie **$i0 pitas wre 
aie | des -henae a -B Eeees 1 2 2 ho i $15 
5 8 hat Sead ee eee 2 2 50 1 20 
i we ©) ) veces tt! esses EF YStade To -Phwsse 2 i 2 110 1 4o 
10 mA eae deed &: deks O° Sinene 3 13 190 2 80 
12 ns ole i awe Bo Beene 3 150 215 3 95 
12.5 ee.” gene a ga es 170 2d 110 
2 eof seeee | seeee | eeee | tease s 210 290 3 140 
i i ony at ae eeees 300 é Kt M 280 
1 «RS Bibs we Eibewe BF oem Uae eooe 5 7 550 5 320 
1s SE ggee * Spee Boot erg ae am 300 3 710 
20 22 i $20 i $20 a 9 890 ’ 600 
OS eee ee Coe dae SO ee he ee Soe 
$8 See ieee Phe ae gt abe ae cae 
2 1 120 1 120 8 i'keo 1 2,090 1 1, 700 
n 1 140 1 140 4 1; 620 1 2, 390 1 2,000 
C 33 : = ; << $ gf 1 ig H 2'220 
38 1 200 1 200 a 2,100 18 3,410 17 2,960 
18} ft) 8d) 8) .-a eel wl Bel ei gs 
oh 46 1 260 2 le 2, 21 Gio 20 *100 
ko 4g 1 280 2 60 12 ,060 22 2-030 21 4,520 
4g $e 1 300 2 12 : 2 5,510 22 %, 960 
2p H 320 H nao is * Fao > 2° 3 2° 
Fs 2 2 12 +020 3 7,010 2 2°80 
2 460 2 30 12 4, 260 27 195 2 6,920 
3 2 00 12 ¥,500 28 8; ii0 27 7. 
62 2 660 7 4, 29 8,690 26 8,020 
62 64 2 0 1 +180 30 9,290 29 8,600 
64 66 2 60 af +520 2 9,910 30 9,200 
66 68 2 1 - $2 10,550 1 9, 820 
68 70 2 700 ; goo 1 * 200 33 11,2 32 10; 460 
70 72 2 740 960 1 6.580 5 11,890 3 11,120 
ie) tea we) 2) wel &| Be] | ae 
if} i } 830 ioko 1 [i880 6 1 30 A 12,500 
8 1;140 1 +360 7 18, 050 3 13,220 
78 60 3 950 H 1,200 17 7 36 14,810 37 15; 960 
Sie) fi Mel 3] Se). 2) gel 8! oe) 8) ee 
StS) feet §] gel Sl ge S| ee) et ae 
88 90 ; 1,259 7 i’ So 22 13/300 & 18,910 4a ih S60 
90 92 5 ™ « 1; 680 22 10, 19,790 M3 18,820 
3 3¢ 3 i hie : + 1% | int se | in’eto 22;bo0 
36 38 3 i’ abo 4 1;920 22 11; 47 22,550 M4 21, 520 
sie] test 3] Bl glial | Sel ah ae 
150 280 a 33 H me . +300 6 77,520 49 70,960 
5 ’ 7 »000 22° 107, 95,960 
a 5 | d | ages | @ | ee |B) Bike B | ieee 
too 500 : 20, 3 +000 46 | 172,800 63 263,510 oho, 960 
Sime} feel 8) Bel 8) ae &| Se Bee 
1,000 1,500 6 : 11 138,000 a 788" 65 308, 510 720, 960 
a4 5°o00 8 food 4 2 <4 é i» ’ 65 10233¢ 10 70, 960 
5,000 | sees 6 canes 1 ones 3 sity 0 2 spat oe ” steed 








(Continued on following page) 
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Table 5.- Individual Surtax Rates and Total Surtax under 
the Revenue Acts of 1913-1945 - (Contimed) 






























































y my oe y Revenue Act of - 
1928 RE, 1932 1934 ' 1936 and 1936 
Exceed- | Equal- 1925 threugh 1927 1936 through 1938 
ing ing Income your 190% | aot of 1928 igse, 1933, 1938, 1935 and tat. Rev, Gods 
1 1 
‘Thousands Hate “Fotal eee ae Rate Total Hate Total Rate 
of dollars (perceat)} surtax ( percent) eurtax (percent surtax (percent)| surtax (percent surtax 
0 1). Ln Cee dace” | cede | cobke «4 -weens’ &cchaeeé” “Arnebeeee B'Aponee 
4 beens &  “e6¢npen. 2. .e2efn, es -emece.. 5 2006632  ceoese Ff 29098 eeeeo _ - e000 jF #88048 
2 oe Eon se 9) = aos: ee : "to Mo "70 
is) ioe. See oe Se =? ; 4 : i 5 i 
1o eeere eesesoe =| ##e#8#@ eeere 1 8o * +4 ae 
10 12 i #20 i #20 2 80 i i 
12 12:5 2 1 25 2 x80 go 
12.5) 33 2 2 2 Fe « 8 Be 
1 1 1 2 140 4 8 
1 15 2 60 2 60 180 3 9 
H is 5 ako ; 140 5 520 it 1 i 1,600 
18 20 H 220 H 220 : to 2 2, i 1,260 
& 2 2 tho 2 tio 2 780 2 ie T i 
26 28 j } fee 11 1,508 1 2;620 1 2, 
5 | (a H 1,080 | ites i Seo i Seo 
i 10 1,320 1,220 1 2/000 Bf is "ie 
11 ie 3 1,400 1 2: 21 . 21 4 
3 S| te] Bi ke] fl me| 81 ge] 81 
Fes ae a5 2 11 2,020 1 : 28 Bs ese 2k 5-600 
ne M1 i an) tt e280 i9 3: 700 bs "080 2s . 
aa 46 15 2. 12 2,480 20 : 2 6,620 6:0 
46 ag 1 7200 12 2: 720 21 Me 2 rs 2 ‘1 
aa 17 - 1 2,980 22 +360 2 tf: 27. t: 
2 ; i . 3 5: 8. s, 
rs] s, 1s "io 23 a4 3° le 3° 
| Bl Se te 3 3 
21 “ 2 : , 10, 820 10, 
62 21 e i 4; 720 HI b:ceo 11,480 11; 
62 ra 22 +38 OKO 29 8, 600 12,200 12,440 
64 66 23 6, 1 bie 9,200 % 12, 980 13,220 
66 68 2 +280 2 * 9,820 13, 14, 
el g|- 8) & il ¢ : oe) 8] he | 8] & 
72 7% 26 g, 18 6.780 11; 800 3 18,980 % 4 
7 R 27 9, 4 oes 3 ten ae ue . : see0 
ge; | #] Be] #| be é ie | S| ie | 8) ike 
&0 82 29 11,060 1 bho i 14; 720 i9’koo { bo’ hao 
82 ah 11;660 1 *620 9| 15, 20; 21/40 
84 86 12,280 1 000 % 12? 51 B00 22,460 
se se i} is i 3: | if 52100 23,480 
88 90 1 “Bho 1 Jeo we} 173 *000 2 +900 
1; 1 10, 140 43 | 18,820 24; 000 25 
32 3 14, 860 1 10,520 19,700 20 000 2700 
2 13s 19 10,900 2 20, 50 26,000 ,800 
96 38 1 “300 13 11,260 21, 27,000 26’500 
96 100 17, 2 11,660 “] 22, go 52 28,000 *000 
= | 2 =| &| #e| S| eel 8] Be Bes 
2o0 250 *020 20 1) 660 20 95,960 28 107, 62 120,000 
250 = ,020 20 » 660 120,960 54 33h, 64 red 
too 3 | itoloeo 20 1660 ae es 2 : os | See's 
350 270,020 - go | 281,660 ‘Reo ‘000 +000 
350 1,000 one 020 20 191, 660 H 73 2000 3 641,000 
1,000 | 1,500 ko 2 »020 20 » 660 766, 9 reed 1,006,000 
be | | Shee | 8} Bie sees |B letaes | | @ kuna 
wae. Tot. gages 30 ied een See Ie at, move 
(Continued on following page) 
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Table 5.- Individual Surtax Rates and Total Surtax under 
the Revenue Acts of 1913-1945 - (Continued) 





Net income sub- 
ject to surtax )/ 


Revenue Act of - 


















































1gko &/ igs igke 194s 5/ 1945 
ae ing % Income year 1940 Income year 1941 ineen’ tere iegune gear Income year 1946 
Total 
a i Pe ne a Sersax | (poreeat}] - curtax (peseckey| | Sareaz (poreets tun 4 
. : a Ses | Se #2 ne > 3 ij i 
4 v% $40 1 tse 20 = 26 1,100 23 950 
P| f] ff ol §} 8] Bl a) S| Eel fl] & 
1-3 {°° : 20 i : 908 28 1,80 30 1,960 2 iF 
| 2:) # Bl 8 oe 8| ee) 8) ie 
S . ’ , ’ ’ 
ee) ie | 8] S| 8] EBs : yee] 68) fe] 6B] Es 
ik 1 1 2,720 0 3: 60 4 4,730 4 1280 
1 i 13 1,380 ,040 4o »180 47 3+200 yh i, [20 
ié 18 1 1,460 3: ko i? ,040 50 ,» 200 47 2? 2e0 
oie | Bl eel 8 se be) 2] ke a 
S18] 8 te] 8 fe) 2] fe) 8) eB] 2) se 
B| te | 8) ss me) | Bs) 8) ieee 
=| 3! te mis | 6 | He) 8) Re 
rm Ee thd 14; oho 65 i? 62 15,980 
220 12, 15,800 65 18, 360 62 17,220 
: be ee | | te) 8! wis] 8] Bas 
42 hy 6 9. 18; 61 9/860 re 22,500 66 21,180 
yy ko 10, 1-188 6 20,720 72 23, 69 oe eee 
46 4g 40 10, 18, : 21,980 72 25. 380 69 23, 
4g ko 11,780 19, 6 23,280 72 26, 69 25, 
S| ie om | @| Sel &| Be] &) me 
es ; Eon +890 66 37° 200 34, 320 2 29,640 
S| iv ome | @| Bee) 8] iis) &| gis 
be os sf ib’o6o 27: bo $3 32° Is 37: Mo 5 3 +520 
4 & sf 13; 980 29, 600 3 33360 1 80; 560 ie +520 
| 30 | zenteo mo | @ | fimo | ie | settee | | fosoeo 
e | F o'Ses at | Salas i 2: 580 ee ts | SBr9e0 
7 23, 61 ho 2 41, 41 16.960 78 » 700 
g| & we | fl fe | f| Se) f) sel of) ie 
a2 Peers 6 380 up, sh 317500 gs M+ 
82 au pos 4 6 . *2ne ah 53,560 61 1,060 
as 86 29, ¢ £6; 60 ' sh * 260 a1 "680 
§ 5 32168 83,380 si’ene ah ate 61 “320 
90 92 2, ° 980 87 » 360 ay , 
g | & wes | | be | f| Bel #) gig) 8) gee 
36 2° 35,660 64 | 48,500 tt 7.600 Hf +380 ah oe’ eho 
98 100 36, 780 oh 49, 760 »140 87 67, 320 8a 64, 320 
100 150 28 ;780 6 | $2,280 2 38,640 89 411/820 | 86 107; 320 
150 200 35. 80 115,280 139,140 90 156,820 87 150,820 
200 250 62 126,780 6 1 ore 82 180,140 91 at of fF.) 194, 620 
64 156, [60 63 183,280 82 221,140 91 247, [3.3 238,820 
eis | &] es am | S| we| | me] S| ae 
sii | | er me | S|. | #| ae| £| es 
1.089 [1/300 1,014; 780 . a e | icopito | | a.s35sez0 | gs | 2.294ee0 
23300 | 5,000 3354; 780 3.723, 480 82 | 4,075,140 91 | 4,526,820 as | §7598;820 
5,000) [eseee 5 oecces 7 ocose =... -.>aeas a 1... debe ae re 
yY 


Ke 


bf 





For 1913 t 1917, 
Tae ae eS 
subject to surtax; for 19 


the surtax was called "addi- 


the entire net income was 
and thereafter, there is 


allowed as a credit in arriving at net income subject 


to surtax, the sum of the pérsonal exemption and credit 


for dependents. 


These rates are a combination of the additional tax 
rates provided by the Revenue Acts of 1916 and 1917 


Tax for 1923, computed at these rates, was reduced 258 
by exonit or refund under section 1200 (a), Revenue Act 


For 1940 there is superimposed upon the total tax, the 
defense tax, which is 10% of the total tax. The de- 


fense tax is computed on the total tax before applyi 
credits, and is limited to an amount not sore than 
1 of the net income in excess of the total tax cos- 
ted without regard to the defense tax. 
dividual Income Tax Act of 1944, 
The combined normal tax and surtax (before deduction of 
credits for foreign taxes, taxes withheld at source, 
and taxes withheld on wages) was limited to 90% of net 
income for the taxable zeare 194% and 1945 and to 85.5% 
for the taxable year 1946. 
The total tentative surtax is reduced by 5% te deter- 
gine the surtax. 
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Table 6.- Earned Income Credit under the Revenue Acts of 1913-1945 











Kind of Earned net Limit of 
Revenue Act Income year credit income 1/ credit 
1913-21 1913-23 None. 
1924 1924 Against tax. All net income up to 25% of normal tax 
5,000, whether earned earned net income 
or not, and up to (Cannot exceed 254 
$10,000, if earned, of normal tax on 
entire net income.) 
1926 1925-27 Against tax. All net income up to 25% of total tax on 
5,000, whether earned earned net income. 
or not, and up to (Cannot exceed the 
20,000, if earned. eum of of nor- 
mal tax on entire 
net income and 25% 
y of surtax on earned 
net income.) 

1926 1928-31 Against tax. All net income up to 25% of total tax on 
$5,000, whether earned a net income, 
or not, and up to Cannot exceed the 

30,000, if earned, eum 0 of nor- 
tax on entire 
net income and 
esurtax on earned 
net income.) 

1932 1932-33 None. 

1934k2 1934-43 Against net All net income up to 10% of the earned net 

9 "7 income $3,000, whether earned income, but not in 
or not, and up to excess of of the 
$14,000, if earned, entire net income, 

1943-45 1944-46 None. 

















1/ 








"Earned income"® means wages, salaries, professional 
fees, and other amounts received as compensation for 
personal services actually rendered; and in the case 





of a taxpayer engaged in trade or business, 
allowance as compensation, not in excess of 
of the net profits. 


20% of ir chore 














SUMMARY OF FISCAL STATISTICS 











Budgetary Receipts and Expenditures 
(Im millions ef dollars) 





Treasury Bulletin 














































































































First 6 months, Complete fiscal years, 
fiscal years 1945 to 1947 1945 to 1948 
Actual Estimated 1/ Change 1/ 
1945 1946 1947 1946 Actual Estimated 
to 1945 1946 1947 1968 | 1986 to | 1987 to 
1 oe eos 
- 19h? | 1948 
Receipts: 
revenue: 
Income and profits taxes..... iweogentdest 15,060 1s,099 | 12,285 -1,814 35,173 30,885 | 27,134 26,661 -3,751 473 
Pintdhechdadaactiognscarns 819 gos +85 1, 1,701 1,941 2,681 +280 +ThO 
Miscellaneous internal - revenue 2/ seeawed 3,653 3,975 4,17 +199 6,949 1,725 8,013 6,847 +288 1,166 
Customs... .e.escseees peisccdend ecmecughane 160 197 260 +63 355 435 496 517 +61 +21 
Other receipts 3/.. papnssecsnccessonce 5. Mn 1,468 | 2,585 +97 3,463 |__ 3,493 | _ 4,002 3,011 +308 90 
Total receipte...........++5 ecevecece 20,977 20,539 | 19,168 -1,371 47,70 | &’,239 | 41,585 39,717 22,654 -1 868 
Less: 
Het appropriations to Federal Old-Age 
and Survivors Insurance Trust Fund.... 663 635 702 +67 1,283 1,201 1,355 1,987 +154 +632 
GE SE cinnkdensadsnidinidticédanesnn - | 20,324 19,903 | 16,466 1,437 46,457 | 43,038 | 40,230 37,730 2 ,808 =2,500 
itures: 
fense activities: 
War Menta ibcbekensnaabasuen 2h, 183 19 ,08% 3,309 | -15,77% 50,337 | 27,800 7,658 7,367 | 220,186 287 
Havy Department...........-. ereasec 15,052 9,889 2,775 °7,115 30,087 | 15,161 5,116 &,k20 210,045 596 
Armed Forces Leave Act of ighé: 

SembOvarevvseresersverenssoreseresees " . = i * a } 2,900 250 +1,900 “1,650 
Miscellancous war and defense activities 4,917 3,715 1,567 -2,148 9,645 5,581 3,456 1,542 #2 ,125 -1,91 
i icheadisdtnantaisatiasadecsine «ee | be, 150 32,688 8,297 | «26,392 90,029 | 48,582 | 18,126 13,579 | «30,416 oh Sh 

Veterans’ Administration, interest on pub- 
lic debt, and refunds of taxes and 
duties: 
Veterans’ Administration 4/ 5/.......... 586 1,064 3,347 +2 ,283 2,060 4,253 7,518 7,001 +3 ,265 “517 
Iaterest on the public debt............. 1,593 1,975 2,236 +261 3,617 4,722 4,950 5,000 +228 +50 
Refunds of taxes and duties............. 677 1,095 857 =238 1,707 3,027 2,117 2,040 -910 -TT 
Dc cwurdrcvcsccvescecissscocececsoancs 2,756 4,134 6,440 42,307 7,385 | 12,002 1s 585 1k Obl +2, 583 a5hh 
International finance: 
Bretton Woods Agreements Act: 
International Bamk.........-..s-ss006 - * 199 +158 ~ 1599 476 - +317 o476 
Intermational Mometary Fund.......... - - ~ - - 950 - +950 “950 
Export-Import Bank - capital stock...... . 17% 325 +151 - 67% 325 > =349 2325 
Credit to United Kingdom.........0..-0++ - - 600 +600 ~ - 1,500 1,200 +1,500 -300 
Cs ctnce Sdeccecces pbdddeesesesacesos - 17 1,08 +909 - 833 3,251 1,200 42,418 -2,051 
Ald to agriculture 4/........ ecsceces 196 162 1,235 41,073 762 980 1,680 1,720 +700 +ho 
Social security progran 4) 6/..... Ccesaceess 500 499 391 +92 815 8&2 1,234 1,308 +382 +Th 
Public works. .........«+ pdteosenape? 183 18 586 +397 323 407 1,257 1,46 +850 +212 
Other general “expenditures raat 640 728 1,126 +398 1,093 1,403 2,555 3,356 41,152 +802 
Reserve for comtingencios........s.sseseees - - - 7 - - 10 25 + +15 
Govermment corporations (wholly owned), etc. 

(met): 

Reconstruction Finance Corporation: . _ 386 P - 

War and defense activities........... > 3 221 - 72 

Sih ncuiiiisibesaapebdsatserksacee -108 -28 1 +68 288 =23 } 161 7 a +680 
Commodity Credit Corporation............ ARO 2355 671 316 &70 o1, 044 -790 ohgh 425% +296 
OUNEPe cocccccccccccccecccccos ocsceces ees 389 2268 -22 +247 662 -566 &5k 543 +1,020 +89 
ae eee’ hapemnedhnhoeninte &20 486 873 387 “7 | 1,305 175 829 #1,130 +1,004 

Total expenditures. ...........esesececes ese 4B, B46 38,088 | 18,487 | -19,601 100,397 | 63,714 h2 ,523 37,528 | «21,192 ob 995 
SS 
Net budgetary deficit (-) or surplus (+)...... 328,532 218,185 -21 718,164 253,942 220,676 | 2,293 -202 | -18, 383 42,495 
at $408 million for fiscal year 1947 and $193 million for fiscal 


Source: Daily Treasury Statement, except as noted. 
* 


Lees than $500,000. 
Based upon the 1948 Budget document, 


1 
¥ Includes chiefly alcoholic beverages taxes, 
y 


rants, such deposits were as follows: 


T. 


taxes, manu- 
facturers' and retailers’ excise taxes, and estate taxes. 
Includes deposits resulting from the renegotiation of war contracts. 
Information om the amount of such deposits is not available on the 
basis of Daily Treasury Statements. On the basis of covering var- 
fiscal year 1945, $2,041 mile 


liom and fiscal year 1946, $1,063 milliom. Deposits are estimated 


year 1 


4/ Includes transfers to trust accowmts, etc. 
Includes expenditures for public worke undertaken by Veterans’ Ad- 
ministration. 

6/ Includes railroed retirement and railroad unemploymen’ 
and excludes expenditures made by Department of Labor, U. S. Exploy- 
mont Service (formerly Office for Emergency Management, War Manpower 
Commission, U. S. Euployment Service), under authority of the Social 
Security Act. 


948. These figures include so-called voluntary returns. 


t activities 














sna a omnes i 





Public Debt and Guaranteed Obligations Outstanding © 
(Im millions ef dollars) 
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Bad of first 6 nonths fiscal years, 
_ fiseal years 1945 to 1987 oad to 1948 
Actual Estimated }/ Change }/ 
Dec. 31, 
Boo. 31, | Bes. 32, | Dee. 32, | i5hs Agvenl | Betinated 
igh” | Mises Tose wees dane 30, | Pane 20, | Sune 30, | dens, 30, 1946 to | 1987 to 
1986 1945 1 1987 1948 = | estimated | estinated 
1947 1948 
|Seourities issued ty the United States 
bearing dedt: 
ttartotshie., 161,6s8 | 196,778 | 176,613 | -22,2 181,329 | 189,606 | ) 
Hon-aarketable......-..:c.ccccsccseeeee | 90,927 | 56,915 | 56,052 “N63 56,228 173 
otal public iseues..............sse0ee “ed, 565 | 255, 233,068 | -22,629 || 237,585 | 265,779 
> Bee 2.8. aa a.a. 
Special issues.........ccccecssecereceece 16,326 20,000 585 | +4585 18,812 | 22,332 
Total interest-bearing debt.............. 228,691 | 275,69% | 257,609 | -18,0%%8 256,357 | 266,212 
Matured debt and debt bearing no interest... 1,739 2,421 1,500 -921 2,326 1,311 |/ 
fotal public debt outstanding............++ 230,630 | 278,115 | 259,19 | -18,965 258,662 | 269,422 | 260,400 a60, 200 9,022 -200 
Securities guaranteed ty the United States 2/ 
3 & 
sp | ee 
hog 467 a.m Bee 2.8. n.a. 
co 10 
433 476 kos 397 4s jl 
| 259,115 _| 269,896 | 260,828 _| 260,597_| __-9,070 231 



































document . 
Bxcludes guaranteed securities held by the freasury. 








g~ tA. & Budget 


Means of Financing Cash Requirements 
(Im millions ef dollars) 



























































7 
ee ee ts to 1987 : Complete fiscal years, 1995 to 1948 
Actual Betémated }/ 
195 1946 1987 
1945 1946 ight 1946 

required to be financed 
Met wudgetary deficit...........- van sobual ‘ 28,92 18,185 a 53,942 20,676 2,293 - 
Bet decrease in public dedt........---++00- - - 10,273 - - 9,022 200 
Net increase in General Fund balince....... 2,067 1,306 - 4,529 - - ° 
Bet expenditures in trust accounts, ete. 2/ - - rd - 52% 407 his 
fotel amount required to be financed....... 30,600 19,492 10,736 58,470 21,200 11,722 614 

of fi 
Bet budget: Gurplus......cceececcessecces - - ~ - - - 202 
lot increase in Se ditiie os a as-cast 29,627 19,432 - 57,679 10, Jue - - 
Bet decrease in Vand dalanes....... - - 10,736 ~ 10, 11, 722 ll 
Bet receipts in trust accounts, ete. 2/.... $73 58 - 792 mm oe em 
Total emount finamced......-..-eeeseeseeres 30,500 39,52 10.736 58 470 21 200 11722 6s 

Source: Daily Sreesury Statenent except as acted @n gold, seigniorage om silver, ae 


, aS ae oe : counts, and beginning with July 1986, a clearing sccount for 
Comprises trust accounts, sales end redemptions of obligations outstanding checks. 
of Government corporati \. i 











RECEIPTS AND EXPENDITURES 
AND 
APPROPRIATIONS 























Budgetary Receipts and Expenditures 


Table 1.- Summary by Ma jor Classifications 
(Im milliens of dollars) 
















































































Receipts Expenditures 1/ | 
Groes receipts Less net Government 
tions 
Fiscal year . mye he 5 Total War and | Transfers| °°*P°T* 
came Tetal Iaternal Other bo Prong ane Bet ‘ expend i- gen defense | to trust janie it 
Custens | receipts activi- | accounts 
receipts grees receipts [Stivers _— ties 5/| ete. 6/” cme), 
Punt 3/ (net) 7/ 
DEN, civenesacnsade 5,298 §,507 486 210 265 5,029 7,80G| 6,641 608 371 2,777 
 ESRSEIES = 6,22 5,678 399 208 387 5,855 7,032) 5,985 1,029 225 -208 1,177 r 
Es sts sasgeqoacue 5,668} 5,161 319 | 168 503 | 5,165 02% 7,313 1,206 187 320 3,862 r 
BGRO. cccccccccecece 5,925 5,303 349 273 538 5,387 9,29% 7,109 1,657 232 - 3,910 r 
BPEL... coceccccsccse 8,269 7,362 392 515 661 7,607 13,765] 6,079 20/| 6,301 331 1, 6,158 r 
BORE. .crcccccoveces 13,668 | 12, 309 286 869 | 12,799 34,290r) 6,005 26,011 38 1,893 21,491 r 
23,385 22, 32h 916 1,103 | 22,262 9, 5,635 T2 ,109 435 1,323 57,420 r 
5,408 | = 41,685 431 | 3,292 1,260 | bh,1h9 95,573 6,149 87,039 556 829 51, 42h r 
47,780 | 43,902 32 3,483 1,263 | 46,457 || 100, 8,730 90, 1,646 oT 53,941 
bh ,239 | 40,310 35 | 3,493 1,201 | 43,038 63,714 | 14,559 48, She 1,918 1,305 20 ,676 
h,lo2 3,948 32 1ke a 4,118 5,013} 1,201 4 2h5 - -432 895 
3,848 3, he 358 30 3,819 4,860 791 3,417 68h =31 1,042 
3,875 eae 33 158 196 3,678 3,435 660 2,702 148 <75 =2h3 
5,762 5,583 ke | 138 15 5,787 3,845] 2,028 2,550 23 757 1,902 
2,73% 2,320 aS 379 57 2,677 4,268) 1,490 2, 200 18 1,591 
1998 2,308 ke 649 265 2,733 3,864} 1,400 2,18 7) 187 1,131 
4, kOe 080 35 | 367 3 &,&79 5,352] 3,066 2, bee 5 161 873 
FAS. vccccoces 2,600 2,251 iy 305 61 2,539 3,644) 2,69% 1,190 631 -870 1,105 
August....0.0. 2,717 2,49 a) 183 283 2,434 2,932| 1,27% 1,509 13 136 499 
September..... 4 bl 4,291 he 147 3 4,478 2,755| 1,718 2,100 32 96 1,723 
October....... 2,617 2,230 aS 342 TB 2,545 2,965| 1,49h 1,461 48 9 420 
November...... 2,639 2,403 45 1g2 275 2,364 2,529} 1,094 He 27 28 165 
December...... 4,113 3,693 43 3TT 6 4,107 3,662} 2,017 3, 21 a5 ohhS 
& Tre " recoveries totaled $54 million im the fiscal year 1940; $319 mil- 
r ial af ote Sirol en liem im the fiscal year 1941; $18 miliiem im the fiscal year 1942; 
of obligations in the market) ef Govermment cor- and $10 million in the fiscal year 1943. 
porations (wholly ewned), etc. 10/ Receipts from reducti im capital stock and paid-in surplus 
y for public dedt retirement which are chargeabie available te be reissued under existing law are included as nega- 
to the sinking fund, etc. wader special provisions of lav tive items under expenditures. Such reductions totaled $315 mil- 
2/ Vor further details, see Table 2. liea. 
For explanation see tables which fellow entitled “Social Security 11/ Includes deposits resulting from the renegotiation of var con- 
Progren" . tracts. Information om the amount of euch deposits is not avail- 
h/ For further details, see Table 3. able om the basis of Daily Treasury Statements. On the basis of 
. For further details, see Table 4. » Such depesite were as fellews: fiscal year 
6/ For further details, see Table 5. $558 million; fiscal year 1944, $2,235 million; fiscal year 
ry For further details, see Table 6. 1945, $2,041 million, and fiscal year 1946, $1,063 million. These 
B/ Total expenditures less net receipts. ude veluatary returas. 
9/ Includes recoveries of U. 8. investments im capital funds. Sich 





Table 2.- Analysis of Receipts from Internal Revenue / 
(Im millions of dollars) 






































































. Income and prefite taxes Employment taxes . 
scel- 
Social security taxes 4/ Carriers® os 
Fi Taxing 
euployers 2/ | 3/ Federal Insurance | Federal Usempleynent|/ internal 
Contributions Act | Tax Act (Unempley- | ‘Railroad ) revenue 
(Old-ege insurance) | ment insurance) votirement, 
BG i vccevscevesedecn 4,597 2,163 - 2,163 253 19h 58 * | 
BBB. ccccascrceasise 5,67% 2,640 - 2,640 755 51s 90. 1 2,279 
TIED ccccnccceteanss 5,161 2,189 - 2,189 Th 530 101 109 Rc 
19h0 2,125 - 2,125 833 60h 108 121 2,3 
- 3,470 925 61 98 137 2,967 
- 7,960} 1,186 896 120 170 3, 8&7 
a 16,094 1,498 1,130 158 209 4,553 
8,393 26,262} 1,739 1,292 180 267 5,291 
10,289 2h ,88h | 1,780 1,310 185 285 6,949 
9,392 21,493 | 1,701 1,238 180 263 1,725 
OT 2,659 66 7 1 9 516 
. 554 2,201 51 33 13 5 645 
1,086 1,704 310 200 107 3 58h 
658 4,180 97 18 us 65 6a9 
nO 1,118 7) 61 3 1 6he 
966 ako 265 269 1 5 615 
650 2, Tee 3 7 1 6 615 
Sus 9T 67 62 2 2 695 
1,070 ba 302 28h 10 8 679 
705 2,845 & 8 1 76 656 
557 847 Th vi] 2 2 T32 
1,12 332 290 276 9 A 669 
166 2,120 86 7 1 Te2 
&/ Yor the period prier te September 1939, the data im the colums 
* entitled "Federal Insurance Contributions Act” and “Federal Unca- 
V/ tled “Internal Revenue Statistics". ployment Tax Act" represent collections under Titles VIII end IX, 
2/ thheld pursuant to the Revenue Tespectively, of the Social Security Act. 
have been classified as “Other” income 5/ Includes less then $500 thousand in receipts frem “Agricultural 





Adjustment taxes”. 











——o 


Budgetary Receipte and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures l/ 


(Im millions of dollars) 
























































Veterans’ Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Total 
Fiscal year general Refunds Depart- Direct 
or month expend - Veterans’) Interest | of Aid to Social Public mental Civilian | and weit. 
itures Totel Aéminis- | on the taxes Total agri- security pores not Conser- | work reeset 
tration | public and culture program V othervise | vation relief 10/ 
2/3/ =| edt duties yy 7 6 classified] Corps 9/ 
¥ 8 
WT o cvvesicdecsoces 6,641 1,503 581 866 56 || 5,136 971 1,024 510 386 1,895 | 167 
Si dkaccessbiiaccs 5,985 1,567 582 926 59 || &e16 854 335 804 481 326 1,476 | Isl 
BIND sce citedésiioces 7,313 1,565 557 gal 66 || 5,752 1,228 347 1,000 517 290 2,2k2 | 125 
BD h cs ttn dseteces 7,109 1,687 557 1,041 & || 5,422 1,541 392 gag 546 283 1,573 | 138 
BB. ici ivecdogeces 6,079 1,751 553 ial 87 || 4,327 22/| 847 457 738 525 257 1,37% | 129 
WMBcicuceproevioess 6,005 1,906 555 1,260 91 || &,099 1,098 515 680 Shh 163 970 | 129 
BBs 0c cdtbbreteces 5,635 2,456 572 1,808 76 || 3,178 1,093 51k 543 590 pT) 299 | 121 
Me | tee | Be] ge | Star | aor fete ae] 36 or | ole 7 | OS) ao 
IPNJecsseseveseeeves | 8,790 | 6,898) 9 | BGT | LTT Heese) RH | lt] |e | ay] ab/ja.annas/ 
1945-December....... 1,201 1,022 162 817 43 178 26 37 38 67 1s/ as/} 10 
1946—January........ 91 582 220 309 53 209 18 65 30 83 yy h 13 
b noven 660 467 255 u8 a8 193 ho 50 25 65 iy 1s 
March.......... | 2,088 | 1,215 318 646 251 813 sse33/) 32 32 TT 1 
ABWAL. .cccrese 1,490 1,103 406 1m 523 387 98 67 36 Ne) 1s 4 uu 
$F ococccecese 1,400 1,015 415 106 kok 385 23 ko a 65 216 
Biasavccess 3,066 2,407 496 1,395 516 660 TT 23 56 BB i/ 431 
PAP. dcdiccdvee 2,69% 1, 463 2k9 361 |] 1,620 1,024 98 67 118 1s 311 1 
August......... | 2,27 823 512 122 189 b51 : 33 2/ 86 101 108 B 2 w/ 
September...... 1,718 1,227 nAe 648 Cp) age 29 46 96 105 i/ is/| 216 17/ 
October...... 1,595 785 518 1s 108 709 8 Tl 139 104 h k/| 347 
November...... 1,09% 649 488 5 55 4h 37 6h 68 104 B Wy, 173 17/ 
December....... 2,017 1,561 560 952 Ps) 956 39 48 1s 134 is/ 121 
va | 
Source: Daily Treasury Statement. mental expenditures wider the Social security program and the De- 
* Less than $500 thousand. partment of Agriculture departmental expenditures. Beginning 
1/ General expenditures now include expenditures for revolving funds; a eS 1946, includes expenditures formerly classified as 
back figures have been revised e°* 
2/ Includes public: works undertaken by the Veterans’ Admisistration. g/ For additional information, see “Treasury Bulletin” for August 1945, 
Does not inclutée transfers to trust accounts, etc. These are page 6. 
shown in Table 5. 10/ Includes expenditures for the following: Office of Education, and 
a/ “Refunds of taxes" incluie amounts transferred to public debt ac- Public Health Service of the Federal Security Agency; Post Office 


eer 


Obliga’ 

ing excess profits tax refunt bends ve redeemed at the option 
of the holder commencing January 1, 3 when 

ocour, they will appear as retirements of public debt. 

Consiste of Department of Agriculture expenditures, except forest 
roads and trails which are included im Public works. 


: 
| 
, 
: 


program. 
Includes public buildings, public highways (including 
and trails), river and harbor work 


Valley Authority, Federal Public Housing Authority ( ly U. 8. 


Housing Authority), reclamation projects and the Public Works Admin- 
istration. Excludes certain expenditures for public works in con- 
oe war activities by the Federal Works Agency, beginning 
July 1941. 

Excludes expenditures for the U. S. Maritime Commission, depart- 


Department postal deficiencies; Federal Neusing Administration; 


+ investments in Federal savings and loan asscoci- 


poration, Federal home loan banks, Disaster Loan Corporation, and 
Export-. Bank of Washington. 
12/ Gross expenditures have been reduced $315 million representing the 


repayment of capital funds by certain United States Government agen- 


cies. For further details see “Treasury Bulletin" for June 1943, 
pege 9, footnote 12. 

12/ Includes $257 million for restoration of capital impairment of Com- 

ty Creait Corporation applicable to fiscal years 1943 and 194k. 

13/ Includes $500 million for Commodity Credit Corporation - postwar 
price support of agriculture. 

Classified as miscellaneous expenditures commencing July 1, 1945. 
Expenditures during the fiscal year 1946 inclute $674 million for 

Bank of Washington - capital stock, and $159 million 
for International Bank under Brettom Woods Agr te Act. 

16/ Includes $921 million for restoration of capital impairment of 
Commodity Credit Corporation effected by cancellation of notes 
pursuant to the act of July 20, 1946. 

11/ Incluies the following expenditures: Credit to United Kingiom - 

million in July 1946, $100 million in September 1946, and 

million in Octeber 1946; Export-Import Bank of Washington - 
tal stock om in August 1946, $100 million in 

1946 $125 million in October 1946; and Interna- 

a Bretton Woods Agreements Act - $159 million in 

1946. 5 
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Budgetary Receipts and Expenditures - (Continued) 





Treasury Bulletin 















































Table 6. - Analysis of Expenditures of Government Corporations (Wholly Owned), Etc. (Net) 
(Im millions of dollars) 
tty Reconstruction Finance 
Fiscal a Export-Laport; Me Seer ao res Home Ovners'| Corporation Rural Electri- 
= ues ~ Total Bank of itnie~ Housing Lean Core Wer end fication Other 
tion — tration Authority | Poretion defense Other Administration] 
: activities 

MOST cccccaceccseccceces 371 -ll2 3 - . ao EY =329 2 30 
as.0d6sdeoence cedbed -208 -18h -l - 1 A? 4 34 5 
+.) ececes ee 320 136 2 - 55 0 2k7 sd 9 
Us ceccrdceccceseddns 299 210 7 5 17 ae EY ko “1 bb) 
WAL... .ccccoccceseccese | 2,00 347 . a) 233 239 2/ 725 el 3 
TARE. oc cedesoocececete 1,893 2ke e 5 a6 256 2 1,936 1 -11 
Tec cease geencesdse 1,523 2193 ° 6 3 =363 2,462 1 <378 
ees a 225 . -2 15 =396 2,435 -l ahh 
1945... eee eeeseceses 7 471 ° 5 #323 s 3 -342 
iinsctscdchvesacédl -1,305 | 1,084 -106 -20 1 <27T5 326 -23 “7 -159 
1945-December....... oti o432 394 9 5 5 21 15 <3 1 -18 
1946—January.........++ 31 2 2 -2 . 22 -* ah 3 3s 
Pobruary........+- TS 53 9 -l -l 221 31 33 ol 12 
March... ses ssecess “757 631 &/ -39 a) + 2h -96 e 2 
pS) ee 18 3 ell <2 6 -22 & el 3 21 
WP vededescocodess 187 146 66 3 el 222 148 «11 -l 3 
FUME wc ccccercccce -161 “151 20 3 3 25 -l <2 1 <2 
Gah. on Mrccccocess 870 y/ 6s * <2 -18 43 13 3 1s 
AUBUBE nec ecerene 136 145 «15 u 2 Oe 5s shy 2 ak 
September......... 96 sh -30 3 1 o16 #110 7 2 -2 
Octoder........4-. 3 13 oth -2 . -18 3 8 3 12 
November.......... “52 53 ry * o16 -18 21 a #17 
December .......0++ 85 126 107 <2 a 15 =194 26 * -10 
Source: Daily Treasury Statement. commodities procured in connection with the lend-lease program and 
* Lees than $500 thousand reflected in previous expenditures of the Commodity Credit Corpo- 

y udes transactions om account of RFC Mortgage Company, Federal ration. Similar paymenta during the fiscal year 1955 amounted to 

National Mortgage Association, Office of Metals Reserve, Office of life millica. 
Reserve, Office of Defense Plants, Office of Defense Sup- / payment to Commodity Credit Corporation umder act of 
Plies, U. S. Commercial Company, War Damage Corporation, and Rubber February 18, 1946. 
t ‘tion. 9/ The ect of July 20, 1946, authorised the Secretary of the Treasury 





to motes of the Commodity Credit Cerporation im the amount 
of million for the restoration of its capital 

This emowtt is treated as a general expenditure with « correspond- 
ing credit under Government corporations (wholly owned), etc. (net). 





















February 1947 


Table 7. - Total Budgetary Receipts and Expenditures by Months, Beginning with 1037 
(Im millions of dollars) 

Calendar year SSeS wae | 2m | aay | ane. | soe. | ow 

Het budgetary receipts 1/ 




















; 
-—— 
z 
? 
é 
































REDD o ond Ace PNR EAR 230 6 zis 290 628 367 hz TST 292 206 5.796 
a is G'S BR 4 308 ze 262 373 17% 23 hg 678 300 3 672 Hed 
| ape SOREGREESS SH 2n be = Fall 7 a? 676 279 521 91s 
_ _ RRR rR ts 35 12 te 32 7 Tu Ry xe Tho 5. 
~ “RS ore ostem 340 ou 1, 565 xe) (1, 13 397 1,135 564 1,212 8, 
ee asot| 27a] sey] 20m) sem! S136 yr 
303 cis] Eee Sot 2a se he eae 
2, 2.997 ol 2, 2, . s 
78 2,539 Py! give eee 53s 4,107 | %1,601 
t corporations (whelly owned), ete. 2/ 
635 517 632 635 7.79% 
T om ns 737 cab 830] 8,097 | 
17 ms 6us 6,885 
ais 706 199 a7 1,172 9.657 
1,596 1,529 1,87 2,083 1,656 19,053 
5,160 5,215 5.932 5. 6,363 6, 56,020 
feng] 07) 13| ER) reg] Ge] meen 
$557 | 135s] Gen] Stgso] | Bese * 
4,524 2, 796 2,81 3,023 2,557 3,618 8s 
corporations (wholly ewned), ete. 8/ 3/ 
8,100 5, 3u4 . 6,135 7.96 6,420 pad 
6,821 7,292 a 5. 4,581 5,013 640 
3,645 2,932 2.755 2, 2,529 3,662 0113 
Het budgetary deficit excluding net expenditures of Government corporations (wholly owned), etc. 4/ ‘ 
ne -200 3 224 425 265 105 -115 273 |" 17 -188 1, 
166 -2z 35 193 156 Wl 195 ho nih 296 157 2k 
m4 132 T 339 599 402 65 264 1 3.967 
22 79 247 237 NB? 256 us Fad a 32 4 
53% -167 750 747 252 1,185 1,133 139 1,637 1, 1,329] 10, 
1,872 -126 | 3,058 3.391 | 2,037 4,23 4,628 3.408 5.331 5,762 3. 39,618 
5,164 2,147 952 3-383 3.758 5,105 4,696 2,087 5.tas 5.7% ie 53,530 
33 = He! tis sider ei Me = by 4 Fg! ig 4 eag tf 
- -1.1m6 | 1.573 "gs | ito | itsrs| '385| -ateer| 'wrs] ass]: 208 





Net budgetary deficit including net expenditures of Government corporations (wholly ewned), ete. 3/ 4/ 









































sav | 2.373 | sore | 6.0e8| 3.058 | bias pl ar He ciel Se 43,598 | 
“Hs | ile | ats | aca | ers | itios| op] acres | 'heo| aes] ees | eeone 

















2/ Bxclades public debt retirements. 
4/ Total reeoipts less amounts trarsferred te Federal @ld-Age and 3/ Monthly figures for the period January 1937 through June 194% 
Survivere Insurance Trust Fuad. are not presently available. 
4/ Total expenditures less net receipts. 
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Trust Accounts, Etc. Receipts and Expenditures 
(Im milliens of dollars) 








































































































Total trust 

funds, etc pet OldaAge and National Service Life Unemployment Railreed Retire- 
oui [net re- : — Insurance Fund Trust Fund went Account 
or month coipts (+) 

t > - 
pon. A Ket | Receipts | =POMI"|| net | Recoiptel Eepenti-|! wot | Receipts — Het | Receipts | SzPentt 
tures (-)]} 

WDB oc ncecccccccecccececscecs 6r - 267 267 - ° o © 29k 298 © ° - 
ROGER. cccccesscesocccctosccece +46 r +1 koe hol - - - +12 3 T5l +2 1 1 
BOG .ccccccccecescceccccocces 41,208 r +1 530 529 - - - +1 83 837 +2 109 107 
WGRO .ccccceccccccseceseseces ° +435 r +3 580 5TT - - - +1 959 957 -2 123 125 
WEL... 0. cccccecereses jcdectes r +10 T1T 707 +1 a 3 -*”} 1,14 1,128 +11 127 116 
MD: voncckdpeeepede pedigits . 1,613 r +9 ho 931 +11 46 36 *| 1,2he 1,243 . lak lbs 
BORG. occ cccessccocccecsesecs -338 r +6] 1,190 | 1,285 a 316 4 6 1,399 1,404 +h 221 217 
MED ccoccciessceccceesseseeess 2,222 r +6] 1,363 | 1,357 +1 905 43] 1,567 1,564 -2 273 275 
WORD. ccccccvcccvocccccccecoces +791 +30 | 1,807 | 1,377 +26 2,127| 2,102 -1| 1,508 1,508 +1 32h 323 
WONG. cdecbsescsecconcdsdeece -52h +26] 1,349 | 1,323 +19 2,351 | 2,332 +32 1,260 1,248 +3 312 308 
W9h5_December ..... ese ssceceee 319 264 u 276 +7 101 93 -30 ko 72 +1 * -l 
WhbeTanuary.....ssccececeees 307 +27 45 18 +90 3 63 +11 96 & «1 37 38 
PORTUEET cccccccccsocess 36 +169 196 28 56 194 250 +21 158 137 . * . 
PAPER cccocccecocesecese -295 184 ok 209 -28 102 131 -13 ko 53 +1 7 + 
+2T2 +32 57 25 +48 223 175 +6 ho 33 +1 38 37 
+48 +234 265 31 55 135 190 +2 200 197 * * 1 
9265 <251 109 361 +11 1% 163 -16 105 121 +1 18 17 
+h8 +28 61 33 +1kT 2TT 130 +11 4g 39 -2 165 167 
+234 +2h6 263 37 -161 53 21s -10 209 218 -l * 1 
aks -313 3 325 +h Tm 70 -15 ha 9 ° 33 , 
+156 +h6 RB 26 -l ah &5 +1 ko ‘1 * ae hh 
‘ +15 +239 275 36 -12 58 70 ° 155 155 ® ° ° 
° 48 $269 17 286 +11 63 se “7 53 & * * . 
Trust Accounts, Btc. Receipts and Expenditures - (Continued 
(Im millions of dollars) 
Special deposit Sales and re- 
Other trust accounts 1/ ar on sg accounts and mis- demptions of 
= cellaneous funds 2/ obligations 
moms 5 ef Government Clearing 
or month account 
Expendi- corporations, 
Net Receipts | tires Net Ket Net etc., im 
t (net) 3/ 
+20 858 838 -99 +40 57 Fr - - 
a 323 327 -5l +90 r - - 
+2h 349 325 5 +90 “16 r +1,106 - 
+35 366 3 * +hg +61 r +288 e 
+20 406 * +20 Ar +852 e 
+46 472 426 . +14 +116 r 1,809 - 
+92 658 567 . - +264 r 9h ~ 
+129 gg 820 ° . +503 F 2,878 - 
+620 1,693 1,072 e - +1, -1,553 - 
-110 2,126 2,237 . +2h8 647 © 
+57 138 & * +21 -101 “10 e 
=356 tT keg * +h3 167 +h6 - 
51 168 219 * +30 -138 -ll o 
+1 58 57 * +21 87 * ‘i 
+3 66 63 * +37 +153 <9 ° 
® 255 255 e 7 -190 +57 e 
+121 292 171 ° ® =37 43 - 
DULY occ cccrccescceseses 165 309 Th . - -1Ts olls +318 
August..cccsececececees 5 55 6 . ~ +9e +h2 +27 
September ........++ édee -164 ial 306 7 © +102 +19 48 
October. ..cccserecccere 3 bey us * - +55 +22 +36 
November .......e-eceee- & 136 . - -119 22 ok 
December... ...+seeese+s -16 ée 78 * - 2227 6 +34 





Source: 


Daily Treasury Statement. 


* Less than $500 thousand. 
r Revised to exclude the net expenditures (other than sales and 
redemptions of obligations in the market) of Government cor- 
porations (wholly owned), etc. 


¥ 


Includes Government Retirement funde, etc. 
Comprises Public Works Administration revolving fund, special 


(See footnote 2.) 


deposits (net), and, during the fiscal years 1940 through 1945, 
transactions in commodity food stampe by the Department of Agri- 
culture. Commencing July 1, 1945, such transactions are classified 


os “other trust accounts”. 


tures constitute net redemptions of obligations. 


Net receipts in this colum constitute net sales, and net expendi- 
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Means cf Financing Cash Requirements 
(In millions of dollars) 























Amount required to be financed Means of financing 
Fiscal year Total Het Het 
or month amount pone a Het increase untie Total Increase in | B@t decrease | receipts 
eetusret | Geetore | Span | Se Gemern | in trast |] seo, | pute cove | Se General | in set 
finances | 2/ dove accounts, ete. 2/ 
ete. 2/ 
2,717 © »TTT - - - 2,77 r 2,646 128 d r 
1,177 r 1,177 r - - - 1,177 r 338 r 
4, a8h x 3,862 r - 622 - 4 b8h x 3,275 - 1,210 r 
3,910 r 3,910 r - - - 3,910 r s 947 435 r 
6,900 F 158 r - The -r 6,900 r 5,994 - 906 r 
23,462 21,491 r ° 358 1,613 r 23,462 23,462 - - 
64,278 57,420 r - 6,515 338 r 6h 278 6h 27h - - 
64,307 51,4oh r - 0 ,662 2,222 r 64,307 64 307 - - 
58,470 53,942 - 529 - 58,70 57,679 - TW. 
21,200 20 ,676 - - Sek 21,200 10,780 10,460 - 
12,773 895 - 11,558 319 12,773 12,773 ° . 
1,349 1,0k2 - - 307 1,349 TTe STT - 
327 22h3 - 534 36 327 327 ° - 
1,593 -1,902 3,201 - 295 1,593 - 1,593 - 
NEY eee 3,705 1,591 2,114 - - 705 - & 272 
Tic chidscceceheces 2) hk7 17331 1/316 pa . 2/hh7 ‘ 21398 4B 
BBs pcapsccesseses 298 873 3,161 - 265 4, - 43298 > 
Fe Peery tre 2,257 1,105 1,152 - - 2,257 - 2,209 48 
REBMEB. <5 coccccccce 133 499 Tak - - 1,223 - 234 
September.......... 1,723 2,177 - als 868 - 868 - 
Octoder.....cssceee 2,257 420 1,837 - - 2,257 - 2,101 156 
November.......+.+- 1,420 165 1,255 - - 1,420 - 1,405 15 
December.......+0+- 3,163 okh5 3,128 - 480 3,163 - 3,163 - 















































Source: Daily Tre Stat 


r Revised to adjust for the transfer of the net expenditures (other 
than sales and redemptions of obligations im the market) of Govern- 
ment corporations (wholly owned), etc. from the classification trust 
accounts to budgetary accounts. 

1/ Excludes amounts for public debt retirement which are 


the sinking fund, etc., under special provisions of law, and ane 





Government corporations (wholly owned), etc., (net). 

Comprises trust accounts, sales and redemptions of obligations of 
Government tions, etc., in the market, increment on gold, 
seigniorage on silver, miscellaneous funds and accounts, and be- 
ginning with July 1946, a clearing account for outetanding checks. 
Increment em geld excludes expenditures for national bank note 
retirements. 
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+ and Public Health Service and Office of Biusation of 


the Federal Security Agency . 





Public 
Service) 


Social Security Administration Beoalth 
@41 million fer refunding to certain States pertiens ef Federal Be 


Pleyers' tax for 1936 cellected wader the Social Security Act. 


Beginning July 1, 1945, payments previously made under the Social 
Covered by appropriations by Congress. 
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of reimbursements to General Fund in September. 
5/ Includes only expenditures from apprepriations made specifically for 


4 Includes an adjustnent of $3,579 thousand on account of overstatenent 
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Social Security Program - (Continued) 


Section I - Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Account 


(Im millions ef dollars) 





Expenditures 





Transfers to 


H 


ment Account 


1 


Railread Retire- 
(trust acceunt) 





1998. cdedecccee oes 
1939... arial 
1940... eee 
MME. cicka- 2as 
IGh2..ceeseee ce 
INS. ch sdcees bse 
IGM. .dcdicce pie 
19B5...000. 


L9hS—December.....ccccccccscceseveseces 
URE TOMUary . 2. cee rccccecccsccececececes 
FOOTUATZ . oo. crcsesecececeseceseces 


MaTOR, . cc cccceccccserccccecosesece 


APTAL. .ccccccccccccccccccccccceces 


MAY. ccrccccccecccececccosescessose 






eeeee 


TUB oc cccccccccecccecesesecesecece 


TORY. ccccccccccccccccccccccccecece 
ROGUE. cccrcccccvcccccccccccceces 
September. ...cscccccceseccessecece 


j 
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SOOO HPO Ree eE Ter erereseee 
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OCC CAHSEE SEER ES ESEF EEE 








146. 
107.1 
120.7 
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bh 
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sem «6h Pans oblate 














Daily Treasury Sta’ it. 
Less than $50 thousand. 


4 


Includes only expenditures from appropriations made specifically for 


Table 3.- Railroad Unemployment Insurance Act ¥/ 


(Im millions ef dollars) 





Expenditures 





Administrative ex- 
penses (Railroad 
Unerployment 
Insurence Adminis- 
2/ tration Fund) 3/ 


| 


il 





WTB. 0 ccccnsenccevgeesbuinneccecscesseeuse 
1939... cccveccccsevcescoseccsscocsccccecece 
IGRO.....cccccccccecccescesecocccesecececes 
IAL... .cocccccecccveccevececccecesececcsse 
1 eee er eee eeeesererereresesesesesecece 
1GR3...cccccccccccccvececccccorcceccccsooes 
IGAA... ccccccdccredscosocccccoccccsocccoce 
19ND... cecccccecscccccecrccvcssecccocecoces 


WING. co cccrececevevccecccecececosesecevese 


19k S_Docember....ccsececcsesescsesccecece 





MMniss6066nsscestcsbess 





PAZ oc cccccccccccsecocecsssocecocecece 
ANGUS... cc ccccscceccsesesecevesececes 
September 
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Oetodber. ....ccccccosccccccccosscccece 
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years, as follows: 1936, 
$6.8 million; and for the 
1939, $2.9 million. 
Includes only 


Insurance Act. 


by appropriations by 


| 
i 
: 


$2.7 million; 
first six 


Represents excess funds of the Railroad 
ministration Fund (umder Act of Oct. 10, 1940). 
Covered Congress 


1937, $5.3 million; 1938, 

months of the calendar 

These amounts are inclufed in Table I wmder 

Federal Unemployment Tax Act (unemployment insuraace). 
expenditures from appropriations made specifically 

for administrative expenses relating to the Railroad Unemployment 


t Imsurance Ad- 
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Social Security Program - (Continued) 
Section II - Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(Cumulative from organization - In millions of dollars) 
























































































































































































































Receipts Expenditures Balance 
Bnd of fiscal Agpreprie- Interes' tal Old-age Reimbursement Peep Unexpended balance 
year or month Total |tiens ty | @ jexpend- |denefit | SOF etmtate | oi¢ age and|| total | i2ve*t- | In Im disbursing 
receipts invest— atures | payments trative Servivere ments General officer's 
ments expenses 2/ Insurance 3/ Fund account 
Ts2-] 765.0 I 5.4 5.4 - - 777-2) 662.3 113.0 1.9 
1,199. 1,155.0 Wh. 19-3 19.3 ~ = |} 1,180.3) 1,177.2 5 2° 
1,792.1] 1,705.0 87.1 47. 35.1 12.3 - 2, Te.] 1,738-1 5 | 
2,536.2] 2,393.1 we 138.6 9.5 a - |} 2,397-6| 2,380.6 6.2 10.8 
3, 02-8 3268-8 214.1] 275.6 209.8 9 - g-227-2 g-ama-6 5.2 20.4 
720.7 819-3 3-5 Gee 3: i - 268.5 236.8 at 94 
oan 5,711. -7 ore ZT x.) - mars eae 1 - 21. 
7,549.8] 7,021.3 5 bs bd 152. - 613. 546.3 ¥ ‘3 
8,935.8) 8,259.5 br6.3 1,294.4 | 1,104.0 190.8 - |} 7,601.4] 7,548.7 Ss O2 
9,370.0} 8,684.5 665.6 [}1,440.7 | 1,239.1 194.5 7-1 |] 7,929.3 | 7,828.7 54.3 46.3 
3 eee.2 6,960.7 -§ 1,477.5 | 1,272.7 195.8 9.1 || 8,166.7 | 7,828.7 295.3 44.7 
9,664.7) 8,967.6 8 H2,524.9 | 1,306.2 197.0 11.6 |] 6,149.8 | 6,078.7 19.2 51.8 
Source: Daily Treasury Statement. 3/ Under provisions of the Labor-Federal Security Act, 1947, sale- 
L/ Includes transactions effected under the predecessor Old-Age Reserve ries for the Bureau of Old-Age and Survivors Insurance are pay- 
Account. adle directly frem the Federal Old-Age and Survivors Insurance 
2/ Under Section 201 (f) of the Social Security Act amendments of 1939. Trust Pund. 
Table 2.- Railroad Retirement Account 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
End of fiscal oun poe het " . Unexpended balance 
year or mouth Sepeseeas | Saeceeee oS Benet Total Investments [Tn General | In disbursing 
receipts | by Congress investments payments Send ot To ae a 
147.9 146.5 1.4 79.8 66.1 66.2 2 1.6 
266.4 264.8 3.6 185.6 62.7 67.2 13.2 2.3 
390.8 eee. 5.9 298.7 92.1 79.4 10.8 1.8 
3 ° 8.4 419.9 87.0 74.0 _ 10.5 
9 639. 11.6 set 104.8 91.5 1. 11.7 
871.5 Hh.2 17.3 76.6 194.9 178.0 4.1 12.8 
1,144.1 1,116.9 27.2 811.0 333.0 318.5 1.1 13.4 
2 1,468.1 1,425.7 42.4 2. 15.6 5 5 14.7 
1,780.1 1,717.8 62.3 1,104. 75.7 7.9 9 17.8 
19UE—Oetoder......cceeeeeeceeees ° 2,078.7 2,016.1 62.6 1,160.8 917.8 812.5 89.3 16.0 
Pecccecee eeeceeeceece 2,078.8 2,016.1 62.7 1,174.2 904.6 799.0 89.2 16.4 
December... ..+ssseeceeceress 2,079.0 2,016.1 62.9 1,187.5 891.5 785.5 89.3 16.7 
So Daily f y Statement. J 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures - Balance 
State Railroad Unemployment peer A mm Railroad Unexpended 
mayen Insurance Account 1/ porerire a ) ag valance 
surance Interest ? sf surance 
pin F wigan Total activi- | Railroad | «4... —— on ~~ With- to 2 Rail. Account Tote, | 28vest-| In In die- 
receipte| ties unemploy-| fers | road Unes- | **¥°** | itures | drawals | 7004 Unew-| 1/ sents | General | bursing 
ment Sie pleguent ments vy ployment af Puné offi- 
Deposits | insurance) ¢. +05 | Insurance States | Insurance | Benefit (Special|cer's 
by contribu- y Ainind ctre- A t payments Deposit| account 
States | tions 2/ tion Fund 4/ y Account )}5/ 
es - - - 18.0 192.0} 192.0 - - 884.2) 872.0 12.2 - 
1,869.5 - ~ - 4b .8 633.8 653-8 - = }1,280.5/1,267.0 13.5 - 
2, 129-3 Wh.2 1.8 - 82.6 || 1,133.1] 2,116.7 1.8 14.6 } 1,724.9] 1, 710.0 13.4) 1% 
2 1. 105.6 106.9 7-5 131.5 || 1,688.2] 1,550.0 105.9 32-3 2,283. 7|2, 273.0 8.0 2.7 
,717.3 | 181.9 105.9 11.5 198.9 || 2,065.4) 1,918.0 105.9 1. 3220-1 ae 7-8) 3.3 
3.935-0 274.3 105.9 17.4 261.4 || 2,241.5) 2,092.5 105.9 43.2 | 4,372.5) 4, 367.0 4.0 1.5 
timo} | es | 83) Be | eS [Edmalemes| ies | Re / Pesos) 68) 3 
9550.3 as? | 106) 76 | Gust 3,519.3| 3,350.8| 106.7 61.8 I Vm9.0 | guc7| ec 
1946-October...... |11,312.8 | 9,848.7 | 61.2 106.9 56.9 649.1 |] 3,821.1} 3,637.1 106.9 77.0 | 7,491.8] 7,464.0 22.5 +2 
Hovember..... |11,468.2 |10,003.0 =) 106.9 56.9 649.1 |] 3,876.3) 3,668.8 106.9 80.6 | 7,591.9/7,56%.0 23.3 ae 
December..... |11,521.5 |10,019.6 | 683. 9 56.9 654.3 |] 3,936.2) 3, 74e.2 106.9 85.2 | 7,585.3) 7,564.0 13.7| 7.6 
Source: Daily Treasury Statement. Ineurance Account equivalent to amounts of taxes collected, with 
1/ Excludes advance of $15 sillion from the Tr y and sub t respect to period from January 1936 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year 1940. euployees and employers who come within the purview of the Rail- 
2/ Represents 90% ef contributions under the Railroad Unemploysent In- road Unemployment Insurance Act. 
surance Act: the remaining 10% is used for administrative expenses. kj Represents excess funds of the Railroad Unemployment Insurance Ad- 
(See Section I, Table 3.) ministration Fund (under Act of Oct. 10, 1940). 


3/ Represents amounts transferred from States to Railroad Unemployment 5/ Yor railroad unemployment benefits and refunds. 
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Cash Income and Outgo of the Treasury 


Table 1.- Cash Income and Outgo, by Major Claesificationsl/ 
(In millions ef éellars) 


































































































































































































































































































195 1946 : 
Dec. Jan. Fed. Mer. ajr. Any Jume Jay Aug. Sept. Oct. Bov. Bec. 
CASE INCOME 
Budgetary: 
Iatermal revenue: 
Income amd profits taxes.........0.sse-eseces | 39366 | 2,755 | 2,790) %,838| 1,603 | 1,407| 3,392) 1,489] 1,523 | 3,550) 1,408 | 1,bhh) 2,886) 
Buployment taxes........csecccecccecccerscecs 6 51 97 65 285 67 302 & tm 290 86) 
Miscellaneous intermal revenue...........++ 516 645 58: 649 642 615 615 695 679 656 752 669 Te2 
CustEMS..cccccceseces ehopdbadbicnss dbeta saben 32 ko 33 ke kS he 35 ah ho ko 45 45 43 
OURGE. .cccccccsccccccccesocecscocecesscosesocos 133 305 158 137 377 648 256 182 147 341 191 370 
I scactseidcscenssacnssanenace scoceses | &,122 | 3,798 | 3,87%| 5,762] 2,732 | 2,998) %&,478) 2,551 | 2,717 | 4,881] 2,617] 2,639) 4,107 
Trust funds, etc.: Nee? oe ees 
Unemployment Trust Fund ( ite by States and 
Railroad Retirement Board) ..........sescseees 37 33 156 36 39 200 37 ko 209 ko ho 155 48 
Other trust funds amd accoumts,........-sseeees 257 162 2h5 153 162 29h 221; 1 91 177 lbh 97 102 
Subtotal......... petbneek seeabeastins eseccceees | 293 |__295 |__803/__289|__ 202; __bgh| __259/__ 152 =| = Bt 186 =| 2 
Total cash 1MOGMS,...cccccccsececccecesecesececes 4,407 3,993 4,277 5,950 2,934 3,492 4, 736 2,703 3,016 ’ 2,803 2, 4,257 
(CASE OUTGO 
Budgetary: 
War and defense activities 2/...... ideas esesee | &,245 | 3,417 | 2,702) 2,550] 2,560 | 2,182) 2,4b2] 1,190] 1,509 | 1,100) 1,412 | 1,196) 1,266 
Veterans’ Administration...... ececee ecocesee ose 162 220 255 318 406 415 496} 463 512 48h 518 488 560 
WARE MIE BE snnangssccccctcccciccccsccsegeee 38 30 25 32 36 ko 56 67 101 96 139 68 ls 
Ald to agriculture 8/.........ccccccccesccscess 26 46 ho 62 78 sb) 82} 103 58 35 55 43 aS 
Social security program 5/.......0.sssesceceses 37 65 50 32 67 ho 23 98 46 a6 1 64 48 
Interest on the public QDovsccssiascsecess 736 | 181 87 596 140 15 913} 178 & 587 ug 6) 876 
corporations (wholly owned), etc. 
(met): 
Reconstruction Finance Corporation: 
War and defense activitios.........sseseeee 15 A 31 96 8 148 -1 43 5h #110 3 -18 26 
GID ccncansnin ttnergae <cssscscccantcass -34 37 aAL a4 el ell <2} +32 34 7 8 20} «19% 
Commodity Credit Corporation.........sssse00. | 401 2 -53| 132 oh 16 | -154] = =38 145 oh 13 -52 128 
CUI cpcionscndndnsdieseiercsesccsccsscsnetes 31 hh Th 55 101 & 28 mm.) 3h 10 nT 
Other 7/...cecesecorececcccserececccecccececece | 22h | 199 | 186) 342 612 5T7| 921) 792) 335 317} 4835. 83] 304 
Subtotal....... pavshidabbdcécccctececesoonsnalie 4,938 | 4,035 | 3,269 | 3,774 | 4,035 | 3,790 4,860| 2,892 | 2,868 | 2,661) 2,805 | 1,969 3,265) 
Trust funds, etc.: wanes tigtae cE 
BNE TB nc ocndscccsescescqananes ne 135 137 133 13 ne 95 & 83 6h 66 5 & 
Federal Old-Age and Survivors Insurance 
paepcevecsckecadWeceswesosevevessahuanecs 25 28 28 29 30 31 31 33 37 35 36 36 36 
Railroad Retirememt Account........csssecceeees 12 lu 13 13 1» 1 13 15 1 lb lb 13 13 
G/. .ccccccccccccvcccccccccscccecccocccoce | ON | RI STT 48 | 420 37] -15| -—& 210|} _—=76 200] 262 
Subtotal....... picdendnecdectenesenesvensenceté 363 Tm 360 107 577 177 22 53 322 Ww 308 371 
Redemption of adjusted service bonds...........++ 3 2 2 2 1 1 1 1 1 1 1 I 
Redemption of ev.ess profits tax refund bonds.... —?) | | at 33. 27 is aa 2 e 4 L z 
Redemption ef Armed forces leave bonds....... eeee = 2 |____= » - “ - “?( sears =|’ Ta SMS. RR 
Tete AAU BU ictin-cdctrentcociermaveanedsinten 2 4,169 | 4,171 | 4,383 | 5,086 2 2,928 | 2, 2,850 | 2,276| 3,6% 
DP OND Dis cedigitis stiensinccntcsubonintion i 356 | -1, 702 | 1,237 | Spl |___310 |e | Saas | 7 | — <2 | ar 
1/ These figures are not intended to reflect the buigetary position of &/ Consists of ture tures, at 


Statement and in other tables in the “freasury Bul- y, Excludes transactions under transfers to trust accouts, etc. 
letin." For am explana ef the revisions made in Treasury o/ Excludes accrued discount on United States savings bonds, and inter- 
Statement figures to arrive at this cash series, see the est om trust fund investments 
Bulletin ,* ° Vv Revised to include “Work Projects Administration" and “Civilian Con- 

2/ Beginning October 1946, excludes bonds issued wader Armed Forces servation Corps," and to exclude "Surplus @isposal agencies” 
Leave Act of ° » deginning July 1, 1945 are included im “War and defense ac- 
7 Comprises Public Buildings Administration, Public Roads Administra- tivities” above. 
tion, Public Works Administration, Federal Public Housing Autherity, 8/ Beginning July 1946, includes clearing account for outstanding 


river and harber work and flood control, Temmessee Valley Authority, 
forest roads and trails, and reclamation projects. 


Total Cash Income and Outgo, by Months 
(Im millions of dollars) 





















































Jan. Feb. Mer. ‘pr. May June daly Ang Sept Oct. Rov. Dec Total 

7a | 1,600 540 1,329 576 1,205 611 956 | 1,268 || 10,859 

* 6 i) , ,062 . . . . 
Bee | a | ee ee | AB | | | | ie | Se SS 
sas | Rice | rates | aes | doce | eckee | size | Shp | siesy | Stes | Sele | eee ll ewe 
3993 | were | 5:90 | drome | diese | Aree | dios | gine | & 2,603 | 2, s 5351 
1,179 1,150 1.995 1,475 1,438 | 1,548 1,516 1,7%8 2,046 2,439 1, *TT8 || 20,841 
. , . . ‘J 4, 06; . . 6, . , . 
és | Geer | free | race | rine | srcie | fom | face | dime | plese ie i‘. 33, 
7.567 oe 8-515 1.7 Hs He? em oa Lae Ugh i= 8, 95 
$60 | Siget | Sites | in | Wises | stow | 20903 | Zoos | ofoes | ote | atere | sens |] aves 

426 85 998 +4 219 940 i sul 1,828 1,017 1,490 9,982 
1, 1,549 -27 3,1 3, 2.179 4,174 4, 3,368 5.44 815 4,190 || 38,701 
| | cee] Ger | be | ee | te | Se | ER Be) ce | ce) Bs 
h, et 1, k, 4,587 | 2,813 | 4.987 | 4.242 | 1,051 | 3,108 | 1,728 896 || 36,537 
1,637 - -1,782 1,237 891 310 219 -68 | -1,710 614 -627 

















Treasury Bulletin 





GENERAL FUND OF THE TREASURY 




















17 


Assets of the General Fund of the Treasury 
(Im millions of dollars) 










if 
i! 


Ent of fiscal ‘Potel Bullion, coin, Federal 
year or month and currency Reserve 


| 
1 


: 





IQZT . ccerecccvcecccencsdeebesebebonceccsccccs 2,709 1, wl 
193. ce eeee Coe ee eens eere ser eetesowensesesess ro 4 P ge9 


eeeere COSHH HEHEHE HET ERE EEE EO EESe 2 


190 
1941..... 40ncdOSecccccbecwscrccccdpeeMaseses 2,f2 


IAB. ccccices Pine cccnsheathecceshenchcececs 3,443 
BIOs vec betocnnnenpibbtndeeensasebesessoches 4 
1946 ? 
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Source: Daily Treasury Statement. 


Balance in the General Fund of the Treasury 
(Im millions of dollars) 





Ené of fiscal Total Total 
yeer or month assets liabilities 
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IDI. 00 sedovevs iene deg ons 64 00908806 chbb sb ohOes hanes cdbbe ceeeeeivwn’s ccd oecerecee 3, 
1940 ereree PrPITIVITtTrirtirittiiiriiitli iti, ei re eeeeeeerreoeree 2,0 
BAL, .cccccccoccnccecectcocbibbeteee sedbesicsshbeuindes bkeeeenel «sk oeccce seis 2, 
lgke. eevee OOPS HH EOE EE TOE E EEE E EEE ESET COSO ROHS OHE SOS OEE BOOS Ee eee ereree 3,4a3 
1 feramgeberere cain coapuapeereqeonaer ton tone Soret ay <ophhe soreseres 20,149 
1 SFOS ESOS SOOE SETHE OSOSHSSTOSSOSESEESH OSES SOEDSESD CODECS OOS OSSD Seeeeereeeree 20,775 
Dg LO OE OTT E:T Pee eee Me ee TN eeeererereree 25,149 
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Source: Daily Treasury Statement. 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1937-1946 
(Im millions ef dellars) 





Jane 30, | June 30, | June 30, | June 30, 
1938 1939 1980 1941 


Public debt and guaranteed odligations 








° 886 he, 4, , 
Yias| 73:50 | “Ske | “Ee "se 


41,428 65.336 54, 747 139,472 
5s 585 1,328 
k2,018 45,890 48,496 | 55.332 140,796 

















Public debt 















































Dabt bearing no interest: 
United States savings stamps 
Recess prefits tax refund bonds 
United States notes (less gold reserve).... 
Deposits for retirement of mationa: dank 
Federal Reserve 











37 165 40, 44O 


Guaranteed obligations 1/ 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA 


(In millions of dollars) 















1945 


1946 





Dec. 32 Jen, 51] Pov. 26 | Mar. wi aor. 30| Kay n| 


June 30 jour a [ase nz |sent.30| Oct. 31 








Public debt and guaranteed obligations 1/ 








Intereet-bearing debt: 


Public deOt..ccccccsccsccccccccescsesesese . 
Guaranteed obligations.......csccereccceses 
Total..cccccccscs eer occcccccceeseces ececce 


Matured debt and debt bearing no interest..... 


Total outstanding. 




















275, 69% | 277,456) 277,912| 27%, 748] 272, 712/271, Wo} 268,111 |267 039] 266, 359] 264,217] 262,415 | 260,925 | 257,649 
a 5 539 542 533) 542 467 370 b>) 378 331 
276,246 | 278,001) 278,451) 275 ,290|273, 2/271 ,983| 268 578] 267 , 363) 266, 729] 264,608] 262,792 | 261,286 | 257,980 

2,436 1, 1,323] 1,275) 1,299) 1,253] 21,321] 1,240) 1,196) 1,260) 1,125 1,360 | 1,507 
278, 662 | 279, Ws] 279,764 276,565 | 274,443 /273,135| 269 898) 268 , 603/267 92% 26,1 265,n8 262, 646 | 259,487 










































































































































































































































































































































































































nterest-bdearing debt: 
Public issues: 
Marketable issues: pe - . 
Treasury bills.......++-s++ e+ | 17,037 |, 17 17,032] 17,047] 17,054) 17,042) 17,039] 17,023] 17,024) 17,007] 16 17,000 | 17,033 
Certificates of indedt ss 38.193 a }502] 41;413] 40; 399| 38,408] 36,828 4 31°720 36,473| 34 478 o'hys 30,475 | 29,987 
Sang SMa suis gy: | ee | S| BBR S| Shh Shel el 3 al BI Be | Be | iat 
easury ne ree aie , 3, 3 53, 53, 53, 53, ’ ’ ’ 
Treasury bonds - dank eligible....... *207 *207| 68;207| 67;718| 67,718| 67,718 Bae 23' soe eee eee 69,686 | 69,686 | 69,686 
Postel savings and other bonde....... 196 180 180 180 180 180) 180 179) 179 179] 179 179 179 
Total marketable issued............++ 198,778 | 199,633/199, 810/197 ,063)195,079| 193, 467) 189, 606/ 187 596/186, 350) 18%, 338/182, 318 | 180, 328 176,613 
Non-marketable issues: 
U. S. savings donds 3/........-..-+06 ug ,183 | 48,588] 46,692) 4¢,733) 48,828) 48,917] 49,035) 49,320] 49,477] 49,545] 49,624 | 49,709) 49,776 
5 ewechanaphopsneret 5 | 8,207| 8,043) 7 7,144] 7,227] 6,72 6,669] 6,688] 6,096] 6 5,978 | 5,725 
BOTLCS Ff oceeccccccccccceeceseevecs 8,2 3 - p! 09 00 ® 
Depositary Bonds.........cccccececece "a7 "wru} "47h eS ’u36|  "hog} "bo7| = "tn0] + “Moo] «385 ort "5 re) 
Arned forces leave bonds..........++- - - - - - pe ° ~ pe e 70 jul 602 
Total non-marketable issues.........- 56,91! 57,168] 57,206] 56,550) 56,408) 56,472) 56,173) 56,399) 56,566) 56,025 56,081 56,343 | 56,451 
Total public issues.........esssesseeees 255,693 | 256,801/257,016| 253, 613/252, 487| 249, 960| 25 , 79/243, 994] 242,916] ho, 364) 238,400 | 236,672 | 233,06% 
Opsdheh DE chan a shaageccsccveccesdell 20,000 | 20,655] 20,897) 21,135) 21,224 21,46. 22,332} 23,045) 23,443) 23,854) 26,015 2h 254 | 26585 
Total interest-bearing debt...........++0+8 275,694 | 277,456)277,912/ 27%, 748) 272, 722/272, 440) 268,111 267 ,039] 266, 359] 264,217) 262,415 | 260,925 | 257, 649 
Prepayments On se@Curities...ccccseccccsceceece - - - - - - - o o a “ é 
Matured debt on which interest has ceased..... 33 260 238 24h 209 191 376 33 285 262] oui 236 395 
—_——_—_ —SS |S _——S OOS) OSS 
Debt bearing no interest: 
United States savings stamps...........++0+ 133 120 117 112 104 99 96 92 88 85 83 82 79 
Excess profits tax refund bonds..........-. 1,128 24o 143 109 82 67 58 50 Uy 39 5] 32 29 
Special notes of the United States: Inter- 
national Bank for Reconstruction and 
Development series. ......--ceccseceeccecs - - - - - - - - - a - akg ous 
United States notes (less gold reserve).... 191 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank 
and Federal Reserve Bank notes..........- 621 614 607 602 596 589 584 579 574 56 562 557 552 
Other debt bearing no interest.........+.++ 6 6 6 6 6 6 6 6 6 6 6 6 6 
Total debt bearing no interest............- 2,078 | 1,171) 1,063) 1,019) _—979 951) 935] 928) 0 990] «876 1,116 | 1,105 
weperecccccceses 279 ,214) 276,012 265 , 369 
Guaranteed obligations 1/ 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Federal Housing Administration....... w 39 39 40 4 42 43 43 43 yy yy 6 a) 
Non-marketable issues: 
Commodity Credit Corporation 44/...... 512 506 4g9 501 4g2 500 hou 281 326 347) 334 317 286 
Total interest-bearing debdt...... vapt4e5 553 5u5 539 542 533 542 467 324; 370 391 378 362 331 
Matured debt on which interest has ceased..... 15 13 12 11 11 10 10 9 Z) 9 8 8 8 
Total guaranteed obligations outstanding...... 567 i 558 552, 553 54 552] 476} 333 379 400 386 370 339 
Source: Daily Treasury Statement. 3/ The face value of any yearly series of United States savings bonds 
* Less than $500 thousand. and Treasury savings notes maturing from month to month which are 
y Guaranteed securities held by the Treasury and securities guaranteed not currently presented for retirement are included in the 
as to interest only are not included in this table. interest-bearing debt until all the bonds or notes of the series 
2/ Bank restricted issues are those. which commercial banks (banks ac- have matured. 
cepting demand deposits) are not permitted to acquire prior to a 4/ Demand obligations stated as of the previous month to agree with 


specified date, with three exceptions: 


4th, 5th and 6th War Loans and the Victory Loan, commercial banks 
were peruitted to subscribe for limited investment of their sav- 
ings deposits; (2) commercial banks may temporarily acquire such 
issues through forfeiture of collateral; (3) commercial banks may 
hold a limited amount of such issues for trading purposes. 
"Treasury Bulletin" July 1946, 4-9, 4-10.) 


(1) concurrently with the 
Statemen 


rations 
(See 


t. 


and credit agencies. 


the Statement of Guaranteed Obligations in the Daily Treasury 


Consists of Reconstruction Finance Corporation notes, Series X-A, 
X-B, and X-C, which were held by United States Government corpo- 
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INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 





DOLLARS 
Billions 





Public Debt and Guaranteed Obligations Billions Non-Marketable Public Debt 
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Marketable Public Debt 
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Special Issues to United States Government Agencies and Trust Funds 
(In millions of dollars) 













































































































[ Federal Federal Settens} 
Deposit 01d-Age Savings Govern- epee) Sinha Postal Railroad | Unemploy- 
Outetanding at end of Total and end Loen ment Life! 54. t} Life Savings Retire- ment Other 
fiscal year or month Corpore- | Survivors | Insurance | Insurance) ». ~ ed System | ment Trust 7 
tien Insurance | Corpora- | Fumi 2/ Account | Fund 
’ Trust Fund] tion Punt 
1,558 267 - 500 316 - « 38 
2616 & 660 : 203 396 : is é bre 36 
3,770 101 1,1 - 537 473 - 128 67 1,267 20 
4,775 56 ing - 52h . 97 9 1,720 nu 
6,120 90 2, 5 531 656 3 & T% 2,273 19 
7,885 95 3,133 5 537 39 56 92 3,114 18 
10,871 = 4 obs 106 538 1,076 352 199 178 4,257 18 
14,267 4,766 27 502 1,469 1,213 268 319 5,610 17 
18,812 97 5,308 37 589 1,868 3,187 way 501 6,747 15 
22,332 120 5,910 49 68h 2,177 5,260 782 657 6,699 12 
20 ,000 10 5,416 hh 605 2,166 3,850 456 6h, 6,798 13 
20,655 65 5,406 45 606 2,148 450 506 668 6,748 12 
20 ,897 7 5,406 45 606 2,1bs 4,680 530 655 6,748 12 
21,135 & 5,586 46 612 2,106 4,785 592 642 6,668 12 
April...... pdccdous coose-) S28 85 5,561 46 612 2,089 4,935 608 667 6,588 le 
GPE cc cscicne aannmscewd 21,481 & 5,581 47 612 2,090 5,100 628 654 6,673 12 
Fume. .000. IS EF 22,332 120 5,910 4g 684, 2,177 5,240 Tee 657 6,699 12 
July.... sntendsase 23,045 17% 5,910 50 889 2,404 5,330 816 810 6,649 12 
AUGUBt..2seeerererere 23, bh3 1 5,910 50 939 2,399 5,520 Blk 796 6,784 26 
September...... acces 23 , 854 17% 6,200 52 1,012 2,388 5,570 870 782 6,779 26 
OM ba ccsescvsads esce | 179 6,190 53 1,135 2,379 5,595 890 812 6, 75% 26 
November. ......-sseeeees 254 179 6,190 5h 1,207 2,387 5,645 908 199 6,854 31 
December........ese.e00. | 26,585 189 6,440 56 1,236 2,381 5,675 938 785 6,854 31 
Source: Daily Tre Statement 2/ Includes Canal Zone, Postal Savings System. 
/ These securities are included in the detailed statement of the 3/ Includes Adjusted Service Certificate Fund, Mutual Mortgage Insur- 
public debt on pages 20 and 21. ance Fund, and War Housing Insurance Fund 
Guaranteed Obligations Held by the Treasury ¥/ 
(In millions of dollars) 
Federal Federal Reconstrue- Export- 
Tod of fiscal tied a a Fern relic Home Owmers' tion Suman Inger’ 
year or mon’ Mortgage Hous inance Bank 
Corporation Corporation Authority Corporation Corporation Authority Washington 
3,630 - - - 25 3,605 - - 
883 a » 4 15 864 - - 
273 10 - - 20 2h3 * e 
104 25 - 20 - 1 52 © 
302 140 8 - 20 57 } 
4,079 400 263 2Th 551 2,534 57 - 
. 7,535 1,950 - 283 212 5,033 57 - 
WAR. cccccveccvcccscnacesecess 10,717 ‘ 3 398 580 8,416 57 - 
INS. oesesecacaeesenececeses 12,169 1,591 108 383 1,010 9,020 57 - 
SG oc ns0ccaatcncpdanstsans 1,673 1,301 13 360 737 9,205 57 ~ 
19h5-December.....sseeesseees 11,780 1,255 76 383 88h 9,126 57 - 
aan ~~~ “Spegneneagnanent 11,678 1,272 61 383 860 9,086 5T - 
cc ncetnsumsbihs 12;508 13191 50 383 830 8,998 57 - 
Me cccccdbccttveeess 11,262 ay 37 383 807 8,930 57 - 
| CN et rn ey 1,373 1,105 27 383 780 9,022 57 - 
ls inpsticsbhacseanniiion 11,645 1,259 19 383 763 9,164 57 - 
HED. oc ccescecsercdssses 11,673 1,301 13 360 TT 9,205 57 - 
TULY. ccccccececccccccece 10,871 500 6 360 713 9,235 5T - 
BUD. 6 « divicdcve ctdedre 10 ,826 500 - 360 9,215 57 - 
September .......cceseees 10,721 500 - 360 675 9,129 57 - 
Ceteber ss crccccacosecess 10,709 50k - 360 656 9,132 57 - 
November.....2ssscseceee 10 ,685 500 - 360 642 9,126 57 - 
December. ....escsececece 10,693 652 - 360 622 8,976 56 26 
& Daily Tr Statement . 1/ These securities are not included in preceding statements of guaranteed 


* Lees than $500 thousand . obligations outetanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 


(Amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ obligations 2/ 





Computed | Compu 
Interest-bearing Interest-bearing | annual Interest-bearing) 
debdt outetanding debt outstanding | interest dedt outstanding) 
charge 











(In millions of dollars) (In millions of dollars) (In millions of 


40,465 1,087 d & 665 
41,428 1,068 é 589. 


nea hod 1,149 
47, 1,203 
54, 747 1,335 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of. obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
(except guaranteed obligations 
shall not ex- 







by the United States 
held by the Secretary of the Treasury), 
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Statutory Limitation on the Public Debt 


Table 1.- Condition as of December 31, 1946 
(In millions of dollars) 


one time. 


of the owner, 
tation at current redemption values. 








ceed in the aggregate §275 billion outstanding at any 
Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
are included in the statutory debt limi- 















Maximum 
of the Second Idberty Bond Act, as 


Amount of securities outstanding subject to such statutory debt limitation y: 





emount of securities which may be outstanding at any one time, under limitations imposed ty Section 21 
amended 


SERRE EERE EEE EE HEEEEEH EE EEEE EEE EEE HEED 
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Source: Public Debt Service. 
Y/ Yor comparison with the total public debt and gaaranteed securities 












outstanding, see following table 
2/ Excludes guaranteed securities aaa ly the freasury. 


Table 2.- Analysis of U. S. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, December 31, 1946 
(Im millions of dollars) 









Public debt and guaranteed obligations outstanding 








Hot covered by 
statutory debt 
limitation 


Subject to 
statutory debt 
limitation 









Total 








Public debt and guaranteed obligations outstanding: 





Guaranteed securities 3/: 








Potal Public GOBC. 2.2... cc cccccccccccccceccccscvecscvecvececesscecece 


Interest-Dearing seCuritios...........ccccecse recs eereerereterereeees 


ORO CReROREHE EEE EEE T EEE EEE EEE E HEE EEH EE HHH HEHEHE HEHEHE EOEEEe 


ROO OOOOH EET EE HEHE EEE EEE EH EH HEH HEHEHE EEE HE®e 


bik sdeduiendd 933 





Total public debt and guaranteed securities outstanding................-- 











Public debt: 
Interest-bearing securities: 
Marketable issues: 

Treasury Dills.........+.++.+. 17,033 - 17,033 

Certificates of indebtedness. . 3 - Ryo 

Treasury Povsseaes erences Vv io’ eae itd 

Treasury bonds - bank eligible....... bedesdebssdhesdonseccsvcscnseseonesce 69,686 - 69, 686 

Postal savings and other bonds - 179 179 

Total marketable issues 176,433 179 176,613 
Bon-marketable issues: 

v. 8. donds (current redemption value).............0--seseeeeceece by 8 - 3m 

Treasury OIDs 066 60 bbc de cebisncsSebccciccsececcevecccocccscesbus ‘ - . 

WO ono ccc cttatecsccscevsceccdccscsccceccetescccccccesacesces be * 

poy pone Weave BOMES. 22. ccsccccccccvcccrcccccccceserecscesseccccsoess - 23 

Total non-marketable issues. ........+scssceeeseeceerececescccceeseemersees 56,451 - 56,451 
Special issues to Government agencies and trust funds...........-....esseeeeee 2 585 pm 24,585 
Total interest-bearing securitios.............sececeeceeececceeceeceecueceeees 257,870 Bitten: has 257,649 

Matured securities on which interest has ceased..............5206 0 eee eceeececsenee 389 6 395 
ae bearing no interest: 

United States savings stamps... .. 2.2.0 cecccceceecccdeneenecesseteesseeeceeese 79 - 79 
Bxcess profits tax refund Domds...........cceceeecceec scence resccecceeeseeenes 2 - 29 
Special Notes of the United States: Intermational Bank for Reconstruction and 

Development Series aus - aus 
Currency items, etc. 2/ - TNs 74s 
Total obligations bearing no interest.............sceescees sees cnccceseeeesece 356 qhe 1,105 

aces doenepes 258,215 933 259,149 




















3) 


259,487 




















Source: Public Debt Service. 

1/ Issues which commercial banks may not acquire prior > a specified 
date (with miner exceptions). Sve footnote 2, page 21 

2/ Consists of United States notes (less gold reserve); deposits for 





other obligations bearing no interest. 


3/ Excludes guaranteed securities held by the Treasury. 


retirement of national bank and Federal Reserve Bank notes; and 
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Public debt expenditures 
(Retirement of public debt) 





Public issues 











Percent of interest-bearing public debt 








43.8 
43.8 
hho 








iesued directly and solely to Federal Reserve Banks. 








2/ Consists of special series of certificates of indebtedness 








897 || 100.0 


17,087 | 21,135 || 100.0 
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17,0k2 | 20,655 || 100.0 


17,037 | 20,000 |} 100.0 


17,032 | 20, 








(Im millions of dollars) 
Public debt receipts 


38,155 
al, 

41,413 
40 ,399 








8,235 














(Issuance of public debt) 
Composition of the Interest-Bearing Public Debt 
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Interest-bearing public debt outstanding 
(In millions of dollars) 














7 Statement. 











udes certificates of indebtedness, special series. 


Daily 
Less than $500 thousand. 
Bxol 


y 




















1945-December... [275,694 | 120,619 | 48,679 | 22,967 
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Maturity Schedule of Interest-Bearing Public Marketable 
Issued by the United States ¥/ 
As of December 31, 1946 


(In millions of dollare) 





Amount of maturities 
Earliest date 


Callable issues om which com- 
Classified ty year of: mercial vanks 











s 
Conversion bond - Vif 
Vth Certificate Vat 


/h 
. | Treasury 
1/8% Castes 
1-1/6 Treasury note 
.| 7/86 Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


SSE RES 8 £SR G3 Sud 


rFNN FP NNN RP eww OF 


Treasury 
Certificate 
Certificate 





«| 2- Treasury bond 
vs Treasury note 











SueSESes 


Rey 



































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States i/ 
As of December 31, 1946 - (Continued) 
(In millions of dollars) 





Amount of maturities 
Barliest date 


Callable issues on which com- 
mercial banks 


Classified ty year of: 





Description ef security 2/ 





Mirst 





























..+| 2=7/8% Treasury bond 
.| 2-3/6 Treasury bond - 12/15/60-65 



































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
As of December 31, 1946 - (Continued) 


(In millions of dollars) 





Amount of maturities 


Earliest date 





Description of security 2/ 


Callable issues 
Classified by year of: 


on which com- 
mercial banks 
may own benk 





Final restricted 











% Panama Canal bond- 


2-1/Mf Treasury 
2-1/mh soe on 




















7,600 
5,197 
3,462 
7,967 


2,716 
11,689 
































22,372 





Daily Treasury Statement, and reports to the Treasury. 
Excludes (1) postal savings bonds and (2) Federal Housing Administra- 
tion debentures (the only interest-bearing public marketable guaran- 
teed securities outstanding). 
It should be noted that callable issues appear twice in this column, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. 
Federal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefron. 


"Wholly" tax-exempt securities are exempt from both the normal and 
surtax rates. "Partially" tax-exempt securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treas- 
ury and savings bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from the surtax rates. 
"Taxable" securities are subject to both normal and surtax rates. 
Benk restricted issues may not be acquired by commercial banks (with 
minor exceptions) prior to a specified date. See footnote 2. 

page 21. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Ancunt issued 
Amount of 

Period to maturity subscriptions 
Description of security tendered 

(Period to first call In ex- 
(Date of iesue is shown in parentheses) shown in parentheses) 1/ Por change for 
cash other 
Cash 2/ Exchange securities 











(In millions of dollars) 


5th War Loan seourities: 3/ 
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Certificate - 8/1/45 
Certificate - 9/1/' 
Treas. note = 3/15/46 5/ 
Certificate - 10/1/45 


6th War Loan securities: 3/ 

2-1/2) Treas. dond- 3/15/66-71 4/ hens 
Treas. dond-1 asnoiee 12/1/%%) 

10/23/40 1=1/¥$ Treas. note- 9/15 vi {ayaa} 

Certificate- safe yes ++ (12/1/44) 
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11/17/44 | 11/20/44 | .90% ‘Treas. note - 
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he i Se: (9/a/es) 
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7/ Certificate- 12/1 
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Certificate - 10/1/46 
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Certificate - 
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Certificate 



































: Burea of the Public Debt. 
. Mot available. 4/ Bank restricted issue. See preceding table (maturity schedule of 
Y/ In the case of the reopening of a previously offered security, the interest-bearing public marketable securities) for earliest date on 

period to first call and to maturity are calculated from the date which commercial banks may acquire this issue. 
interest commences on the reopening. Reopening of previously offered security. 
Consists of all public cash subscriptions and of subscriptions by Interest commenced on June 26, 1 
U. S. Government agencies and trust funds. Interest d on September 15, “roles. 
Figures on amount of War loan securities issued consist both of This is the same security that was offered in the Sixth War loan. 
amounts issued in connection with the Drive, and of amounts issued Exchanged as of December 15, 1944 and accrued interest charged from 
concurrently with Drive to commercial banks and Treasury invest- December 1 to December 15. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





Date of re- hse wg Results of 
— for por re of oy or treasury exchange offers Re es 
} oe, Cash Exchange — Turned | Percent security offered 
or hye (Date of issue is shown in parentheses) retire-| security 4s. fer 
coandiatien ment offered |"826°4 | cash 








(In millions of dollars) 


= (gs ) . 
oe WS tae - SR isnsre)| Mice | 3B 


oye {3 Bess: mts > Saga 
Totals for exchange transaction of 9/15/¥4.. 


Cert - 
ARs [Ng eidats > BARS 


Tg suse - sae 


has Treas. note - 3/15/46 


a: ae 


far Treas. note - 


& Bs AR BS i 


Treas. 
Sa/ap Gress. bent = eee 


12/15/44 |W6 Treas. bond - 12/15/4454 


oe - 


Totals for exchange transaction of 2/1/%5... 
i Treas. note - ‘ hah itis 
Treas. note - 
6 tone. ae. Saale (3/3 sn 
Totals for exchange transection of 3/1/45.. 


Tes Gertie - gf 


> % 
atone’. Gis CE Ts3} 
Totals for exchange t tion of 6/1/45... 


71/8% Certificate - 8/1/45 we 


Cert: - 
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Totals for exchange transaction of 9/1/%45.. 


7/8 Certificate - 10/1/45 (10/1/44) 


1/86 Certificate - 12/1/45 (12/1/%4) 

Treas. - 12/1 (12/18/40) 

$6 Ge. ee ae/as/s7) 
Totals for exchange transaction of 12/1/%5.. 


hes Certificate - 2/1/46 





hes Certificate - 3/1/46 
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7/86 Certificate - 2/1/46 


Certificate - 9/1/46 


Certificate - 10/1/46 
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Certificate - 
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BSS. 


Certificate - 
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Certificate - 6/1/47 
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Certificate - by 
Certificate - 9/1/% 
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Certificate - ye 
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» Conversion 


bond ¥ 
Certificate - ( ) Cert - Vif 
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Source: Bureau of the Public Debt. issues were either paid off in full or the holders were given 
a.a. Not available. the privilege to exchange into another security in full. 
p Preliminary. ming with that operation, some maturities have been split by the 
1/ Original call and maturity dates are used. Treasury into a stated portion for cash retirement with the re- 
2/ Bank restricted issue. mainder covered by an offering of an exchange security. 
3/ Prior to the refunding opefation of Mareh 1, 1946, maturing 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(amounts in millions of dollars) 





Description of new issue 
Amount of Total bills 
tari 

. Amount of bids accepted a ape 

Maturity Humber of Amount of on 68 Gt ae of date 

days to bids Amount on Amount ca ihota te shown in 
maturity tendered competitive fixed-price fect extend first column) 
basis 
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“Source: Public Debt Service for data on new issues: Daily Treasury State- 
ment for data on maturing issues and amounts outstanding. V/ fenders for $200 thousand or less from any one bidder are 
Note: See Annual Reports of the Secretary of the Treasury for back accepted in full at 99.905 per hundred. 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.53% 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year, These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year (#50,000 in calendar 
year 1941). Series F and G bonds are available to all 


eubscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
nete 9, and “Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22., For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and A-5, 


Series A bonds matured in 1945, and series B bonds 
in 1946. Series C bonds began to mature in January 
1947. Matured bonds turned in for redemption are in- 
cluded in the figures on redemptions. Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 


Table 1.- Summary of Sales and Redemptions, by Series, as of December 31, 1046 





Amounts outstanding 





Interest- 
bearing 
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Matured 
debt 











Total, Series A and B........ 


Unmatured serice: 
Series C........ eeccccscccocs 
Series D......cccvecccceecees 
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Total, Series © and D. 
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l/ Wot caleulated for matured series. 





2/ Includes unclassified redemptions which contaiz small amounts of 
Series A-D donds. 











Sales and Redemptions of United States Savings Bonds - (Continued) 
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Movember. ccccicccscccccscese a a alg aa. 3.8. iu > 
Deceuber..+.+.+-++:- sseeeee 5 a-8. aa. ST &9, 1.01 
Series A-D 
Total, inception te Bec. 31, 1946... 3,99 os 6 Oe 1,412 a-8. aa 87 3,148 a 
eeeceee 3,120 5 3,25 311 30% > 7 rh 
. eeeeeereee 4g ike 7 a 

Wri. 2 casccesenssncverbasecte =“ a) 133 126 : - ?: ~ 

1 SSCS EHE SSeS ESSE SESE SC ESEEEE ball 92 8g se & = 3 el 

SB sesoccapahgconsesessesgon A ¥ , 96 eB wr Pa = 3 = 

armed Ren : ied 108 3 ae 7 ro 3908 x 

Calendar years: ; 
1 WBccccccceveccescocscoses 3,9 1m 33% 319 369 2 ad 3-13 = 
} aA RE pee ARES eA eid g 91 A - 6 bead 365 - 
PSHE SHEFF SETHE SESE SEEES oe > 
 sapennganeiea ee Piger st ° oe gh n % 7 - 3,616 - 
x i338 100 10 78 70 , - 3, - 
195.24. ® 105 =) 179 47 m2 in - 
® a 107 390 aa BeBe 87 3, - 
Menthe 
| EE Se Re - 9 a Fas} 2 5 yl 3,877 Tl 
UNE —Tamuary...csccesecscccvccce hod 16 16 he 33 z 1.21 
peepesasboscosnetes - ? * a 22 é % Hed 82 
- 7 x a 7 23 3,525 89 
oo 1 24 2 . 
: t f 2 2 } 9 ie % 
- 9 4 26 21 6 is 3, 
(*) 16 16 37 Bea. aa. |° iy 36 1.09 
73 § 3 +) a.a. 2.8. 3,323 -89 
= 7 7 26 2.8. 2.8. 15 3,307 | 79 
o a.a. B.a 14 A 99 
e if 3 -! wu 26) : «78 
- 9 a © pire es 87 Sing 1:56 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 





Redempti L 
Sales mpetente B/ Amount 
outstanding 


plus a 
accrued Sales — 


di scount Tetel price dedt) 














(In millions of dollars) 
Series B, F, ant @ 








Total, inception to Dec. 31, 1946... 63,025 16,397 
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seeteeser 


S33 


25h ug 534 
ug 587 
ee 3 I 
- 39 590 
571 4 ten 
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Betws: 


SF SSR Y 


Sek 523 
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Nn 

~ ee 
My 


eee qeeeereseeeeresee 


Septembers os ccsccccessccsee 


SER WIA Bit £ 


Ostoder..ceccsececccscecece 
Novembder.. eves oe 
December... scscccsecssceces 


ell allan 


SES 
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336 
39 


338 3 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 





Sales Redeaptions Amount Percent of 
Aeevect plus outstanding | monthly 
Period discount accrued Total Sales Accrued : a” ps — oa 
discount price discount debt) outstanding 


























(In millions of dollars) 





Series F 





= 
Total, inception to Dec. 31, 1946... 3,382 


- 
35 
760 
811 


5g 


Calendar years: 
WDUL. cc rccccccccccccccccccsccses 


1942..... eccscccccccs eesocccecee 
WR iocdcndressksccesnsssonedien 
Ms iaks-ncattonsntnyooeel 
IQ. occccccccccccccesccecesoes 
ae seegesceudees a 


ERE eres 
3 


3 


19U5§—Decomber....cccsscesccseses 


1946—January....c.-sccccccccesce 
Fedruary...cessscececseses . 
March. ..sccecesess 


“sf 


April.....see- eeeeseecece ee 
MAY ccsccccecccvccccccccces 


Fane. sccsecessees ose 


82 325 


BRIN BKE a BSB 


oo 
J 
- 


Falyeccccccccecscceccecsces 


MUBZUSt. cccccccccccceccscres 
September...cececccccsccece 


Octoders....seee 
Bovember..sccccccscsccecees 
December. .csccsscsscccecece 


382 Baye BBB Sus a 
S25 83 


VV WwW rus Une w 








S 
$ 
r} 


Total, inception to Dec. 31, 1946... 


Fiscal years: 
1941. Seeesrerereeeseeeeeeee 
WDUZ. weccccerccccsecs 
WDUZ. ce recccevece 


1GUY. ce cccccreses 


nnn 

Book et Sot ye 
SIS 
avo 


§F 


LUG. cccececccccccevecsersessee 


Calendar years: 


eoeeseesereeseeee 


Months: 
19U5-Decemberecscsccssccccsesses 


WGU6—Tanuary.ccccccesrccceccccce 
Febdruaryecccccccsccsscecees 
March. ccccscosescccccessese 


APP ile.cccccccerccscccosees 
LN PETE 


Fane. cccesccccscccccccesece 


MIBUEt es cocccesecceccccssess 
September.scccccscsecccosses 


Octoberss.scccccccceccsesee 
Bovember...scscscscoccecsce 30 
December.sseccccccsccccccecs 31 






































Source: Daily Treasury Statement. * Less than $500 thousand. 
n.a. Sot available. 1/ Beginning October 194% series E redemptions include unclassified 
redemptions which contain small amounts of series A-D. 





Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Series, Classified by Denominations 
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Sales in millions of dollars at issue price Percentage distribution of sales 
Denomination Total Denominations 
Period oe aii 
denomi- | $10 $25 $50 $100 $200 $500 | $1,000 | 95,000 | $10,000|| denomi-+ $10 1/ | $50 |#100 [$500 | $,000 
nations / 2/ y nationg and and and and 
$25 2/ $200 3/| $1,000 | $10,000 
Series & 
Total, inception 
thro 
Dec. 31, 1946..| le, 186 lbh | 1%, 263 5,925 5,949 253 5,467 SEE sauce E sddue 100.0 32.6 13.4 20.9) 33.1 
Fiscal years 
19¥1....... ‘ 20 peece ls 13 41 eee sy 3 oséee | ceoes 100.0 7-1 6.5 20.4) 66.0 see 
Be iatweedes 3,528 beeee 616 bed 81 p00 637 | 1,119] ... sone 100.0 17.5 9.7| 23.0] 49.8 bees 
Wc ccccvsce 8,271 cee 2,988 | 1,081 | 1,72 eaece 1,007 | 1,481 ééece oad 100.0 36.1 13.1) 20.7] 30.1 eéve 
Wncecocdes 11,820 | ..... B49} 1,642 | 2,584 | 2... 1,39 2,048 seas — sceds 100.0 35.1 13.9} 21.9) 29.1 agee 
19UR..eeeeees | 12,553 69 | 3,928 | 1,72 | 2,406] ...-. | 1,3 2,100 | ceoce | coves 100.0; 34.6] 16.9) 20.8) 29.7] ese 
Ree See 6,739 64} 2,101 910 1,102 197 77 | 1,592 avées cose 100.0 32.1 13.5] 19.3] 35.1 ones 
1,145 eee 114 93 258 bade 229 WT sccee 100.0 10.0 8.1 22.6] 59.3 coos 
5,989 1,769 Tl2 tt eepes 856 1,313 estee 100.0 29.5 11.9 22.4) 36.2 ond 
10, 344 3,719 1,390 2,1 ek 1,253 1,85 cece 100.0 36.0] 13.4) 21.0) 29.6 cove 
12,380 & 262 1, 191 “> » aeeeow . 2,163 | wees 100.0} 34.u/ 2h.5) 21.9) 29.2] «... 
9,822 3,2u3 1,4 1,842 115 | 1,119 | 2,002 | ...-. 100.0 33.9; ws.b) 19.9] 31.8] .... 
& 466 1,177 516 637 138 564 1,42 eecee 100.0 27.1 11.6 17.4] 43.9 ° 
945-Dec. .. ok 5 228 107 143 60 126 oenss | coous 100.0 | *25.6 11.8 22.3} 40.3 “ 
1946-Jan ° 641 : 168 3 93 s @ 194 a ae 190.0 27.0 11.4 18.9] 42.7 see 
Febd..... 367 120 51 §1 11 37 93 eeese oonae 190.0 33.8 13.9 16.8 33-3 eee 
Mar.se.. 371 4 117 hg 5h 11 i) Tt ccsds | cecce 100.0 32.5] 13.1] 17.7 of ese 
Apr... 388 ry 117 53 Hed 12 he 105 eevee cece 100.0 31.1 13.7 17.4] 37.8 wna 
May..s+s 345 2 100 ke 10 a 101 stinae sede 100.0} 29.7] 12.3 16.3} 41.2] .... 
June.... 321 2 87 36 46 8 yy) 100 asace- EF éeues 100.0 28.0 11.3 16.9} 4%43.8 ovce 
July... 386 3 89 5 53 11 ye 138 snes | scee 100.0 23.8 9.8 16.5] 49.9 cous 
Ang..... 347 2 86 38 4g a 47 aT ‘aahee Bb acces 100.0 25.3 11.0 16.5} 47.2 oe 
Sept.. 309 2 75 33 us 9 43 103 anche EB esaee 100.0} 24.9] 10.8] 17.3] 47.0] .... 
Oct..... 327 2 i 5 us 4 45 Te deete veces 100.0} 24.0] 10.7] 17.5] 47.8 inne 
Mov... 294 1 7 31 ka * st SD tssee 8 sects 100.0} 23.4] 10. 17.1} 48.8 ome 
Dec... 370 1 73 %6 53 1 aA 141 obeue eeses 100.0} 20.0 9. 17. 53.0 cece 
Series F and G 
Total, inception 
through 
Dec. 31, 1946..| 17,666] .... Wi cease 509 eee | 1,193 | 5,352 | 3,438 | 7,197 100.0 el sere 2.9] 37.0] 60.0 
Piscal years: 
WR scccecses BERT secee | seces ose 6.4 des. 13 96 gu 263 100.0 oe ee 1.2} 23.7] 75.2 
TR cccecice 2,467| «.- 1 oéée OT . debe 141 Jo2 498 1,093 100.0 ° eee 2.9) 34.1 63.0 
19U3...ceeeee .* Va eee 4 adieu 106 tdne 229 1,016 696 oe 100.0 a | ges 3.0} 354] 61.5 
Wee. eevee 3,678! ... 6 = 1% sue 291 1,156 683 1,409 100.0 2 ees 3.6) 39.3 56.9 
19M. eecees ee 3,337 | oeece 5 Seece 109 eocce 255 1,012 5 1,362 100.0 2 ecee 303| 37-9] 58.6 
1946 r...... 2,873 eoee 2 sedec on Eh dbase 179 901 5 1,172 100.0 a seco 2-1] 37.6 60.2 
Calendar years: 
WBcccccces ‘ 1,393 secse | veces ae Hf ccose 57 3 279 676 100.0] .... eves 1.8} 29.6] 66.6 
ee os 3, cece 3 eoces 9B | sees 196 634 | 1,332 100.0 a oe 3.1) 34.8] 62.0 
| Weer oe 3,38 ecoce 2 eeece 123 ee 7 | 1,116 687 1,187 100.0 “3 6ee0 3.6) 40.9| 55.4 
1944....... ‘ 3, eee metre 131 eedee 293 1,119 670 1,445 100.¢ 22 nace 3.6] 38.5 7.7 
1945....... ee 3,115 | «se. BE cecce ET escse 21 933 37 1,342 100.0 el ued + | 36.8 4 
Gissisicvcc 2,92) ..... 1 esede 47 osece 1 11 1,216 100.0 ° eece ie 36.7] 61.7 
Monthe: 
1905-Dec..... ;. J ere ° cose OF ences 22 103 62 1M 100.0 oh none 2.5| 36.4) 61.0 
1946-Jan..... 319 ° eeeee iT acsec 16 8% 52 159 100.0 o3 dae 1.6] 32.0 S5 
Ted.. 35 ° ebece u a 11 63 43 1% 100.0 ° 600 1.4] 29.2] 69. 
Mars cses 255 ° oscce B.F aecce 13 72 us 119 100.0 ° 1.4] 33.0] 65.6 
Apresess 260 | ..... a ere 4 senke 14 a 56 125 100.0 ° - 1.4} 33.9] 654.7 
May... 250 | «20. ° nmap y 90s 13 77 53 103 100.0 ° . Met 35.9} 62.6 
Jane r.. 250 | ween ° ehaee 4 sinee 13 715 55 104 100.0 ° aoe 1. 3.3 | 63.3 
July r.. SEP I cocce ° gusta ecoce 20 120 138 100.0 ° buae 1.4 ® 60.7 
Ang Tree BRS | cccee ° asese H eacse 15 cy HY 86 100.0 ° soe 1.6 coe 57.8 
Sept.... 185 | soeee ° eesee 3 eosee 12 66 42 62 100.0 bd eoee 1.8} 42.2] 56.0 
Gct..... BOB TE ccece ° ecece 4 ecece 14 71 a 61 100.0 ° seve 1.9} 43.8 54.3 
Bev..... 199 | esos ° eccos H eecce 11 57 bed 5 100.0 * cece 1.9] 43.0 5.1 
Dee....+ SBT 1 cccce ° eeece oeece 13 1 73 100.0 ° ese 1.8] 41.0] 57.2 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. Jane 1984 for sale te the arsed forces only. ; 
r Revised. 2/ = Sale of $25 denomination Series F bonds was authorised in Decen- 
° Less than $500 thousand or less than .05 percent. der 1941. 
1/ Sale of $10 denomination Series B bonds was autherised beginning 2/ Sale of $200 denomination Series B bonds begaz in Octoder 19%. 



































12,193 


NPERES SASETE BSS £55 RESSER CER yee 





aS 998 285 VRE FRO 


14,578 





1,687 





(Thousands ef pieces sold) 


119,324 
ber 1942. 


2/ Sale of $25 denomination Series F bonds was euthorized in Decen- 
¥/ Sale of $200 denomination Series E bonds began in October 1945. 





157,989 








19,154 | 760,69% 
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1,085,620 
Deily Treasury Statement and reports from Federal Reserve Banks. 


Revised. 
Sale of $10 denomination Series B bonds was mthorised beginning 


Jane 1944 for sale to the armed forces only. 





Total, inception through 
December 31, . 

















Source: 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 


(In thousands of dollars) 


Treasury Bulletin 






























1945 
State through 
December 31 || Decemd January (February | March april May Jane July August |September| October | November | D b 
1946 P 
Alabama.......+++-- 52%, 250 % ,» Tol 10,848 3,644) 3,658| 3,586 2-3) 3,558] 3,458) 3,536) 3,354 3,383 3,032 3,55) 
Divcscesess see 158,314 2,661 1,215; 1,239) 1,227 1, 1,323; 1,224; 1,266} 1,028 1,155 1,050 1,156 
le a ehinaiian ike 282, 858 6,617 4,q10 2,228} 2,351) 2,292 2,015 2,197} 2,217) 1,973) 2,118 2,179 1,905 2,420 
California......... 3,555, 750 73,966 5&,984| 28,180) 29,627) 28, 25,199 | 28,494) 29,5N2) 26,581] 23,253 | 25,884) 23,218 | 26,586 
Calerede........00: 340,047 7,535 +197 2,738] 3,487 3 2,958 3,333} 3,161] 3,207) 3,868 3,066 3,008 3,594 
Connecticut........ , 13,812 8,911 5,356) 5,951) 5,654 5,089 5,059; 5,08) 4.557) hago 4, 784 398 5,034 
Delaware.........+. 529 1,996 1,938 752 1,019 710 835 961 765 854 664 803 627 797 
Dist. of Columbia 536,967 12, 747 8,192 6,395; 8,693) 6,851 6,122 6,979; 6,265) 6,206) 5,694 6,356 5,789 5,919 
WReEES oss .cbcccas 52 11 326 10,335, 4,580) 4,997) 4,811 4505 4,856) 4,470) 3,607) 3,882 4,133 3,515 4 437 
Georgia.......-.-.- 553,257 10, 947 11,394 4,809} 4,476 alps ‘OTT 3,949; 4,495; 4,010; %,070 4,145 4 023 5,39 
cabedecenecded 142,077 5 ,035 ,4Ou gu2 875 921 guo 720} 828 "952 997 1,05 
Tllimeis........... 3,183,640 68 , 804 58,136 33,920] 34,573] 33,329 29,463 29,096} 30,891) 29,193) 25,8hu 28 O46 27.395 29,839 
ES IE Ee oe 1,165,337 22,684 17,411 9,726 9,998 9,888 8,706 9,313 9, 705 8,986 8, 346 8,771 6,701 9,164 
Se ee See 984 723 28 ,979 16, 828 7,784; 10,231) 9,750 8 , 803 9/222] 10,089} 10,398) 8,454 6,364; 10,420 13.215 
Se SRE EORID 608 ,029 14678 9,854 7,707 158 5,477 4,737 4845) 5, 5,764) 4,970 5,392 5,229 »427 
Kentucky........... 472,009 9,005 9,642 4492 4 81 4,095 3, 782 4,518; 4,638 4,059 3,654 3,526 3,266 3,677 
louisiana.......... 501 028 9,370 7,088 4/316} 4097| 4,040 3,662 4137] 3,710] 3,490) 3,32% 164 3,302 3,136 
NBN i sss ceb scene 198 ,983 4 154 2,465 1 1,536| 1,367 1,384 1,606} 1,504) 12,267 4 1/208 1,216 1,324 
Maryland........... 555, 9,978 13,979 4,714 4,491 §,012 4, 267 4 use 4 338 3, Shs 3,938 3,999 3,583 y 
Massachusetts...... 1,485, 7,840 26,731) 12,878] 13,358) 12,123 | 112,478 | 12,095; 10,578; 9,343) 10,014 | 10,189 9,299 | 10,430 
Michigan........... 2,358,965 696 28/392} 14,810] 15,618| 15,350 | 12,957] 14,581} 14 ,217| 15,572) 13, "987 14, 285 13,030 | 14,992 
Minnesota.......... 920, 703 22 ,623 12,578 7,235} 7,721) 7,504 7,125 7,34 6,072} 8,658| 7,087 7,548 7,451 8,818 
Mississippi........ 305,412 7,196 820 27150} 2,401) 2,351 2,090 1,9 2/205| 1/907] 2,100 1,892 1,730 2,082 
Missouri.........+. 1,090, 307 24 525 16,789] 10,050} 10,474) 10,274 9,855 | 10,041| 10 "808| 9.326/ 9,008 9,127 8,840 | 11,097 
£09. 738 3, J 1,716] 1,728) 1,733 1,577 1,588} 2,058; 1,483) 1,815 1,965 1,997 2,270 
Nebraska 476,188 13,327 8,143 u "U5 6. 463 6,973 5,557 4,608 5,319 5,782 5,227 5,079 5,125 5,805 
Wevada.. 53,745 1, - 796 383 332 345 4ou 388 346 312 320 375 345 
New Hampshire...... 127,187 2,475 1,866 961} 1,069 909 913 1,078 9 777 888 866 707 855 
New Jersey......... 1,621, 348 31,167 22,087} 12,635/ 13, 9h 12,377 | (11,771 12,983| 13,1 11,122] 10,76 | 11, 10,314 | 12,864 
New Mexico......... 103 Oks 1,662 943 789 836 785 B46 926 760 783 928 
Wow York...+..+++++ 5,365,316 || 132,672 76, 45,439) 46,233) 43,972 | 40,701 41,369/ 43,376) 37 38,551 39,064 33,932 | 46,972 
North Carolina..... bcd 137 15,838 9, pers Ht ie 5,101 ee ysagh| 4’ 652 be 926 4, 768 Heard 5,515 
Worth Dakota....... 212/136 4,702 2,641 1,729 1, 1, 1,78| 1,904) 1,882 i "741 2,423 2,570 2,804 
Mihevoceccccssccces 2,664, 495 51,775 39, 22,562 sno» 2, 21,706 | 23,226) 19,828| 21,832| 18,383 | 18,60 18,789 | 20,125 
Oklahoma........... 511,277 15 ,05% io e30 4, 251 ,639| 3,77 4,096 1345} 4,622) 5,011) 3,965 W596 4, 547 379 
NUNES. o6sceéccge ‘ 13,202 5,626, 3,651] 3,387) 3,217 | 3,236 | 3,275) 3,348 3,254 3,107 3,149 3,086 | 3,352 
Pennsylvania.......| 3, 33, o71 69,156 53.98% 26,661) 30,314) 29, 703 27 ,4u6 28,391| 28,440) 26,970) 24,776 2h, 149 27,207 
Rhode Island....... aus, 742 4874 626 1 "sul 1,901 1, 1,793 1,890 1,655 % 355 1 *617 1,5 , 462 1,722 
South Carolina..... 289/914 5, 6,181 2)331| 2,378) 2,514 2,098 2,553| 2,30 1,7%41| 22379 2,247 1,928 2, 
South Dakota....... 199, 361 7 2,746 1,826) 2,222) 2,164 2,464 2,534| 2,254) 2,568 2, o4 2,315 2, 4u5 3,670 
Tennesse. .......- ‘ 718 11,158 9,453 4606) 4,306) 4, 3,898 (941) 4524 ¢ ct 3, 768 3,313 4 089 
TOXAS. cesses eeeeeee -| 1,757,877 35,043 34,245] 13,332] 13,30] 12,709] 12,379 | 12,476/ 13,883) 11,912 at ,705 | 10,660 ,069 | 13,378 
Wedicccesccccvese ee 196,310 5,812 3,044 1,709} 1,436 1,863 1,284 1,754 1,493 1,193 1,410 1,073 1,439 1,250 
RE ITT 73,075 1,603 1,101 566 606 UU5 D9 491 635 528 572 469 38 609 
Virginia........-+. 768, 102 17,871 14 656 6,283 6,717 7, 303 6, 6,561 6,398 5,376 5,916 5,513 5,662 8,105 
Washington.......+. 6,279 16,7 12, 350 6,657 5,850} 6,222 5,727 6,089} 5,716 5,361 5, 5,497 4,979 6,049 
West Virginia...... 371,12 §,063 1, 133 3,563) 3,843 153 3, 16x 3,504) &ious} 35226) 3,752 3,359 3,513 4,799 
Wisconsin.......... 972,170 22,678 15, »159| 8,531} 8,624 6 8,554| 8,531) 9,128) 7,97% 8,207 8,178 8,716) . 
Wyoming. ...+.s00- ve 89,379 2,158 1, 350 784 723 713 735 733 * 658 703 791 903 
385 505 422 1 144 212 178 278 299 178 161 207 pt 232 
Canal Zone......++¢ 27,139 992 500 299 257 266 258 233 227 268 215 318 278 
Hawali...ssecsesees 253, 430 2,570 1,824 710 985| 1,363 1,383 1,075| 1,461) 1,077 1,180 905 759 1,298 
Puerto Rico......+- 35,832 1,28 653 238 266 a) 305 212 128 240 76 142 128 100 
Virgin Islands..... 1, 782 27 3 3 2 1 1 2 4 6 2 2 
Other possessions... 98 gu sh 63 123 117 1 41 ll 18 45 45 4 38 













































Statement........ +152,324 || -49,779 | -57,028 -227 | =17,192| +19, 483 +6,335 | -35,436| +25,358| +9,361/ -8,412 | -1,769| -18,758 | -1,140 
Total...c.+-see+e ++| 4,145,519 |] 908,232 | 640,861 | 366,977) 371,274] 387,810 | 344,803 | 322,069) 386,476) 347,278) 308,846 | 326,794 | 293,901 | 369,595 
So _—_—_ ——SS=.- —Eeoaoaw— ——_———_j 
Source: Daily Treasury Statement and reports of Pederal Reserve Banks. 
p Preliminary. 











































































February 1947 41 


Sales and Redeaptions of United States Savings Bonds -(Continued) 


Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States 1/ 
(Im thousands of dollars) 
1965 ’ 1946 








Bec. . Jane daly 





Aladama......ccess 2,20 1 “2 
Arisona........ bse 850 hog ays 
Arkaneas. .....-+++ 899 1 ‘ 1,019 


California...... om 25,547 

14, en 

937 

Dist. of Columbi 2. 225 2,442 1,906 2 293 
st. @ . a. ’ . 

Florida. a 51 . Kat nw 

2,489 


W32 
27,431 


nt 
4,086 


5.536 
2,912 
2,118 


5, 475 


19, 658 
8,770 


Mississippi 
Missouri..... eevee 


Virgin Islands.... 
Other possessions. 903 


Sales to commer- 
cial danke /... 895, 480 


Adjustment to 





419,913 -s 46,94 | -1%,283 . -19,310 | -40,071 | +3%.963 | +6,068 | +2,163 | 46,671 4,536 


11,686, 292 328.696 | 255."27_ | _295.097 | 279.952 _| 249.580 | 250.157 | 366,520 | 202.704 | 185,265 398.317 158.095 


Daily Treasury Statement and reporte from Federal Reserve Banks. Seats vatee “sereee coaentene Se Pass, forante 9: frm 
Prel % (freseury Bulletin" for December 1 page 36, feotacte 9); froa 
Less than le June 18 through June 30, 1. 



























































State figures exclade sales of Series F and @ bonds to commercial Raden sets Pio heeemter aes 4 3 throng Deceber 81 Tou 


banks. Commercial banks were permitted to purchase Series F and ¢ “Treasury Bulletin® for February 1946, 
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Sales and Redemptions of United States Savings Bonds - (Continued) 





Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 
(Ta thousands of dollare at current redemptica values) 


Treasury Bulletin 



















































































Total 19%5 1946 
State Oct. 1944. 
Dee. 1946 Dec. Jaa. Fed. Mar. apr. May June daly Aug. Sept. Oct. ov. Bas. 
Alabema............. 163,675 eo 7,892 By 7.927 | 7,263 5.366 | 5,853 5,666 | 5,528 4,689/| 4,877] 5,225 
Arsene... ....cecesss | 2, 2 2,626 2. pees 2,594 7 2,202} 1,911 2,041 | 2,036 2.17% 2.739 2.183 
Arkaneas............ 87. 4, 4, 876 4, 300 365 | 3.997 3.299 3,206 3.320 3,129 3.238 3,020; 2, 2,812 
California.......... 1,128, 662 50,602/ 56.2 52.179} 55,872] 52,193 37.698 | 42,6 42,601 | 40,927 34,662) 32,163] 36,112 
Colorade............ 101,961 4.128) 5, 4, He 3-137 4,5 3 4,064 4, os . 706 2,812 4,922 
Conmectiout......... 193,778 6,461 8,578 8,212 9. 9 7.3. 7.506 7,017 7.242 » 380 ’ 6,759 
Delaware............ 27.6 1,110]; 1,286 1,181 1,372] 1,329 1,222 1,141 1,160 1,082 1,117 1,08 852] 1,023 
District of Columbia 135. 6,118] 6,303 oe 7.377 5, 38 5,64 475 4, 890 4,6 6,037 Meo 4,671 5. 368 
Plorida............. 192, 8,733 | 10,252 8, 7,475 | 10,206 7.145) | 7,109 6, 7. 6,932; 6.747) 7.43% 
Georgia............. 168,027 7.153] 6.97 7.47%| 8,525] 6,628 4,480 7,506 1.80 6,214 6.308 5.702} 5,327] 6,038 
SODBS 1866 40805 cbse re 1,580] 1,77 1,871} 2,0863/ 2,02 Mee 1,59) 1,37 1,516] 1, 1,307 | 1,150] 1,288 
Thlimois............ . 286 S00; ka, 36,926| 38,658 | 39,897 3, 3.391 | 35.892 34,530 | 34,057 31,943 | 27,911 | 32,183 
| aS ae 361, 6s 14,762 | 16,183 | 15,155] 14,792 14,200 S26 | 12,653| 12.188 | 11,926/ 11,032 | 10,728 2: 43} 10,493 
BORG shsd 04 cb db whee 208,0 7,858 | 10,119 | 11,611] 10,785 | 9,271 2-925 8,490 6,011 7.514 | 8,255 +796 ig 7,389 
GRAD. 0 06 sGb5 rd. 1m, 212 5.432] 7,252 6.427; 8,257 | 6,885 629 6,078) 4,171 6.277 | 7,030 5.050; &,h 5,280 
Kentucky............ 146,576 6,376] 6,72 6.31% j-oas 6,499 335 5.372] 5,664 5.1 5,035 4, 4,221 | 5,130 
Lowisiana........... 144, 725 6,508 7,051 6,209 7d 6,232 3 5,296 5.352 4,7. 5.3597 4, 4, 317 4, 
MUNAO 05.5524 bdi ase. 48,169 2,189} 1,993 1,673} 2,2 2,259 2,160 1,892 | 2,027 1,7 1,913 1,692; 1,693] 1,943 
Merylend............ 157. 6,626; 7,126 5.980! 7,378] 7,369 6,578 6,661. | 6,155 6,134 | 5,348 7,148} 4,952) 6,026 
Massachusetts....... sees 24,705 | 14,822 | 1h, ius] a5, 15,366 | 14,557 | 12,597] 13.621 12,1 12,583 13,324 | 11,862/ 14,232 
Michigan............ 760, 7 34,000} 32,316 | 30,1 32,634 | 32.513 | 27,307 | 27,839 +900 | 22, 24, 73 23,555 | 20,045 22,202 
Minnesota........... 236, 653 9.279 | 12,120 7-237] 12,204 | 12,812 | 11,370 | 10,272] 10,212 9.176 8,755 9,228 7,89 Sone 
Missiseippi......... 76,690 252 4,102 5,135) 4,432] (3,505 3, yl2 2.5 3,422 2.722} 2,89 2,967 mr 2. 
Missouri............ 327.537 14,016 | 17,790 | 14,835] 17,256 15,853 13,127 12,9 11,662 12,428 | 13,1 11,160 | 10, 10,716 
1.7 2,439 1.990} 1,916] 2,887 2,362 ey 2,062 1,930} 1,886 1,750} 1,750] 1.76% 
4, 4,628 4,587 6,102 4,925 4,921 4, ay 2,878 6,080 3.776 ~— 3.827 
766 888 177 838 172 76% 485 38 691 568 706 556 
1,375; 1,28 1,123} 1,336] 1,433 1,428 1,227 1,32 1,198 1,1 1,295 | 1,09%/ 1,318 
1s 19,02 17,162} 19,231 | 18,787 | 16,658 | 14,820 13,5 14,438 | 15, #3 10, 133 15,374] 15,186 
1, 1, 769 1,644) 1,678) 1,572 525 1,497 gus 1,402} 1,427 1, 1,008} 1,469 
54,604 | 61,425 52.211} 53. 54, 787 51.692 44,960 | 39,208 38,554 | 47,408 359 | 48,597 | 47,698 
7,061] 8,27 7,053 9.835 7,205 6,738 6,515 Ht +4 6,013 bcos 378 | 4.941) 65.757 
1,153; 1,718 927 1,607 | 1,807 1,781 1, 1, 1,388 | 1,233 1,277 | 1,168] 1,059 
3-852 | 34.052 32.244] 36,256 | 33.928 30,276 27.980 | 29,087 26,463 | 25,323 24,605 | 21,609] 24,163 
6,252 9,650 7.7 8,486 7.0; 7,252 6,373 6,382 5.900 6,049 5,345 4,650 5.580 
7,200] 6,691 1.530} 6,329) 6,163 keg 6, 6,543 6,260 | 5,647 3.757 | 4,693] 5,000 
37.828 | 4,050 35.886} 51,02 ue, 41,17 36,386 | 35.68% 33. 32,432 34,486 | 27,878 | 33.89 
3. 327 2,83 | 2,622 2,188) 2, ota oak 22 2.335 2 ke 2,185 2,326 | 1,967] 2,136 
77.87% 3.773 | 3.955 3.180; 4,123 | 3.272 2,929 2. 2,643 2,699 | 2,723 2,061 | 2, 2,506 
_ 1, 1,773 1,207 1,902 1, 1,697 1,568 1,4is 1,407 1,49 1,276 1,132 1,151 
106, 792 7. 7.679 Lis 6,021 7,309 6 bs 5.386 6,934 5.595 5.961 5.827 4,776 5.157 
543. 203 23.573 | 28,480 466) 29,998 | 24.522 21,028 | 18,933 | 15,310} 24,817 | 19,420] 16,623] 19,271 
a Sen 58,073 2,505 | 2,651 2.764/ 3,117] 3,176 2, 787 2,505 | 2,403 2,4ee | 2,263 2,070 | 2,059] 2,316 
Vermont. ............ 14, 883 665 622 536 79 726 75? ng 673 678 650 580 172 
VESRIARI Sb, cececece 207.319 9,170} 10,421 7,823} 113,345| 6,168 8,104 8,990} 6,651 7,258 8,543 5.518 | 6,772] 17,838 
Washington.......... aus, 10,452 | 12,043 | 10, 12,211 | 11, 10, 955 9. 9.687 9.273 | 8,944 8.256) 7,65 6,411 
West Virginia....... 113.7 4,647 | 5,470 tote 6,277 sae 5. aoe 3.837 4,010 | 4,161 3.73 606 4 098 
Wisconsin........... 240, 816 10,315} 10,855 ~- 10,592 | 11,1 10,729 | 10,054 | 9,658 9.195 | 8,858 8.528) 7,592; 6,463 
Wyoming............+ 21,924 832) 1,153 3} 1,298] 1,1 1 1,094 820 634] 1,356 785 749 sul 
QROINRS 5 5. is Khe eccee 6,396 268 299 220 325 305 oT uy yu6 24h 216 200 179 
Camal Zone.......... 3.543 - - - = 32 is xe os 303 236 pad 35 362 
GEOR 00555 d04s05.. 58,5 3,164 ad 4 3.79; 2. 2.730 1,592 1, 2,633 1,861 1, 91 2,459 
Puerto Bico......... is gh 732 3 1,367 786 972 796 473 677 uu7 468 665 931 
Virgin Islands...... 7 wv a 4 10 19 24 10 33 13 18 5 
Other possessions... - - - - - - - - - ° o o - ° 
Adjustment to Daily 
Treasury Statement +39,196 ~5,569 | 41,293 ~68| -7.95% | +26,954 | -10,369 | +5, 818 | +30, 830 -163 |-18,687 | +51, 769 |-19, 42h | +20,108 
SONG) i cuthiancckana 12.079.066 |} 514.933 | 583.345 | 520,765) 580,852 | 576.531 | 497,798 | 466, 86% 478,611 | 427,263 | 432,423 | 442,088 | 361,223 | Wh, 666 
S———————___= |_—_—_— 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. current redemption values, whereas the sales figures are shown 
Hote: It should be noted that State figures presented in this table are at iseue price. Data on redemptions by States are not available 


not necessarily comparable with sales data by States inasmuch as 
donde which have heen purchased in one State may have been redeened 
Moreover, the figures shown in this table are based on 


in another. 


prior te October 1944. 


P Preliminary. 
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February 1947 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series C notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 monthe after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 
A-5. For details concerning the features of series A 
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Sales and Redemptions of Treasury Savings Notes 


Table 1.- Summary of Sales and Redemptions, by Series, as of December 31, 1046 
(Im milliens ef dollars) 











and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see “Treasury Bulletin" for February 1946, 
pages 42 and 43, 










Amount out standing | 

































Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 





Redemptions 
Treasayy savings notes Sales ome sone in eateiael Matured Intorest-bearing| 
dort 
ee LTO ET Oe CP etT ee PL ee oe 607 399 & 1 336 8 ~ 
Series B...cccccesesccessecess Coe reereserereereesees buy 4943 182 y 4,761 1 - 
Series C,.....- oecccccceccese scccccccccccscoscccocce 28, 4es 22,700 4, 782 17,918 63 5, 725 
23,014 











(Im millions ef dellers) 








Redemptions 








Por cash 





SOP OPO OES O SESE EE EHH HEE EEEE OSES EEE EESEEEEED 


Calendar years: 
194 


IMS vneee eee <ndeshevhsdsinntenthesesantinnes es 
eenas sana nibsas«stpasesgs oeakesess ies ; 
hep SNE AAMT 8 oe 278 


Months: 
1945-December.... + POC e OOOO SESEEE SOREL EESELOESES 


UGE —Taamary. ccccccccccccceccocccesocecccccevsce 
Yebruary 


eee eeeerereeseee Seer eereeeeeesesese 


March. .cccccccecccsecsecsecesessscseseecese 






FUME. cccccccccsccseccccscececosecesececcose 


TULY. . seccccccccccscvccecscsscesececsesccoss 
MUgaat.cccsccccvcedececscccccessesesseseses 


September... scccccccceccvccsccesescsscceces 


OstODOF ec ccccscccccccccccccccccescccosccces 
Movember... ccccccccssesseccccccsecoossccece 


December..... Cocccccecoccesooos eecvcccocece 


SRS FES S29 258 ¥ 



















2 223 ,108 - s, 
33 ca He = oie 
1,637 5,329 1 6,235 

287 2,332 2,955 3 5,72 



















370 We 875 51 8,255 
1 166 8,107 
2 152 10 of 8/083 
te 639 6 7,365 
190 12 7,14 

oe its * it pat 
602 171 430 9 , 712 
1 190 8 6,669 

Fed me To 8 6, 6e8 
shi 407 435 7 6,096 
276 1 139 6 6,003 
192 1 52 6 5,978 
555 203 352 63 5,725 











Daily Treasury Statement. 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 


Table 3.- Sales of Series C, Classified by Denominations 
(Im millions of dollars) 








Fiscal year 
or month $1,000 
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IWR. .ccvcccrvccccvccccesesccocsoccssececses 0.5 398.5 
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BEB 
rhe 


odo 


APTA]. .ccecccosoresiocdecocsseceseceses 3 
MOY. occcececccccecseccerecesesssevecees 3 


DUO vccccdccccscreddcccccccccosecesoues 3 


DOF. ccccdcccvcdevccccedcccccccsccceces 3 
PII in 5b se cdoettnanretecasécceccess 188. 2 
September p.....cccccccececccceececes os 3 


OOCODET Pec ccsccccccccccccccssosccccecs : 3 

BOVENRGE P oc ccccescsccocccecccescecces 2 

DOCOMDOT Pun ccc ccc cccccccecececececcens } 3 
Daily Tre 7 Statement, Public Dept Service, and reports from 
Federal Reserve Banks. 

Pp Preliminary. 
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Table 4.- Sales of Series C, Classified by Type of Purchaser 





Percentage distribution of sales 





Corporations 
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Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions y/ 
(Im thousands of dollars) 





Redemptions 
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Table 2.- Sales, Classified by Denominations 
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Sales in thousands of dollars 


Percentage distribution of sales 
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Statement; (2) Distribution by 
Office Department data. 








OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollars) 





Securities iseued by United States Government Securities guaranteed by United States y 





Distribution by classes of holders Distridutéion by classes of holders 








U. 8. Government 

agencies and 

Ind of fiscal trust funds and 
th 2/ Federal Reserve 

year or mon Banks 








Public | Public 





non- 
able marketable; 
issues | issues 





272,712 
2m, 4Mo 
‘111 


261,039 29,70 
2359 | 3, 
264,217 | 3, 





262,415 | 30,426 A , 9 

260925 | 30,600 % | a 56,30 i iBRes ee 
257,049 | 30,911p 36p x 56, ua 9p é 
(1) Daily Treasury Statement for total emounts outstanding; Excludes obligations held by the Treasury end matured securities. 
(2) reperts of agencies and trust funds for securities held by The total amount of securities held by private investors is calcu- 
U. S. Government agencies and trust funds; and (3) Yeoderal lated by deducting from the tetal amount of securities outstanding, 
Reserve System for securities held by Federal Reserve Banks. the securities held by U. 8. Government agencies and trust funds 
and by Federal Reserve Banks. 

Stated as of close ef previous month. 





















































ug Treasury Bulletin 


Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 
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Other 
Mutual corpora- 
savings tions and 
banks associa- 


tions 5/ 
2.6 
2. 
28 


2.4 
4.u 





Commercial 





a 
~ 


sy BB 
wu 


. 
wo 


he 
~o 


Na @ 
Bw 
a 


. 
a 
onurT 


. 


oun 
Se8R ps 
SBak 


te Oo 


- 
e@es 
Ae aw 


AZEP yUNE 
sviro 


3385 





. 
awn 


RIK VBA 
APR 
oew 


eas 
fe fate 


So] 
Onn 


8 


Ue FEE UWS Can Fw 


wae Sm ROH Tt Ob 


ar Gua Paw ARH OWN 


Esk 


OW C6©D BON DoW WS 
wv 


162.1 
162.4 
163.0 


161.2 
161.4 
160.7 


161.0 
161.5 
161.0 


160.8 
160.9 


: 
° 

by 

i 
ero ow 


. 


BOM BBW VLE 


EEE 


° 
SN SNH UY NHO Ae 


9X BRR IBY B 


88 S88 SE 


Va grist non wo nr 


. 
. 
« 


Be ZAR B98 See se 
22 BAF BRA RRR BS 
on Vrre Aon Fund wu 
AN ADN ANN NAH ow 
NV weer VOW ans UU 
SS BSS BRR ARN SH 
nr re wo non on 


ze 
278. 
278. 
275. 
ie 
eb 
as. 
262. 
261. 


S82 FA SEB SNS 
QE BOS 
RR g 


ee 
: 
me 
ee 












































Preliminary. sions. Excludes securities held in trust departments. 

United States savings bonds, Series A-D, EB and F are included at Includes partnerships and personal trust accounts. 

current redemption values. Includes savings and loan associations, dealers and brokers, and 
Guaranteed securities held by the Treasury are excluded. investments of foreign balances in this country. 

Consists of commercial banks, trust companies, and stock savings Comprises trust, sinking, and investment funds of State and local gov- 
banks in the United States and in territories and insular posses- eraments and their agencies, and territories and insular possessions. 


ig ee 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions of dollars) 
Net market purchases or sales (-) 
Ted. e May June . Sept. 











-3.9 ah, 8 38.5 
al ok 5.0 71.9 
-20.9 4 9 -03 
12.0 -.2 ~ + 
30.0 * 3 -2.3 4.5 - 
-90.3 -3.2 | -1%.8 -67.8 -2.7 5.0 


-105.1 -16.5 -10.9 =.8 -18.5 -28.1 5.9 
48.1 55.5 -Hu 56. -17.9 m -12.5 - 
a i 3-3 4 -6&.8 | -157.8 -7%.2 s 57.6 















































U. 8. Government agencies whose investments are handled through the 
Consists of purchases or sales made ty the Treasury. Treasury in- facilities of the Treasury Department. This table aleo includes 
Vestment accounts comprise (1) trust funds which by law are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisation Pund. 
the United States, and (2) accounts under the control ef certain 
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Treasury Survey of Owmership of Securities Issued by the United States. 
Government and by Federal Agencies, November 30, 1046 














The tables in Section I present summary data as of amount of such securities owned by all banke and 
November 30, 1946 from the Treasury Survey of Ownership ineurance companies in the United States, 
of Securities Issued or Guaranteed by the United Section II presente summary data on the ownership 
States. The banks and insurance companies covered in of Federal Land Bank bonds, Federal Intermediate Credit 
the survey account for approximately 95 percent of the Bank debentures and Federal Home Loan Bank bonds, 







Section I - Securities Issued or Guaranteed by the United States Government 






‘Table 1.- Summary: All Interest-Bearing Securities 
(In millions of dollars) 
Held by investors covered in Treasury Survey 





























Banks 1 Insurance companies All U. Ss. 
Classificati moat bh rae : sil ot 
assificationa moun’! bo 3 fire agencies and| 411 other 
outstanding Lm 2 _ 7 casualty, trust funds, investors/ 
beaks savings savings | insurance | 94 marine | and Federal: 
2/ banks banks companies | *#eurance Reserve 







companies Banks 










Public securities: : . * 
Marketable securities..............000-5- aoe 100.392 69,047 42 11,459 21, 381 2,902 30,264 WA, 837 
Non-marketable securities Ye whecces erccpe coce 56, 1,282 11 2u5 120 209 bes 54, Wan 











Total public securitios..........ssereess a 237,032 11, 704 21,501 3,121 


Special issues..... 5SESECEECS 0 rs BAESSSEURE 0d ERNE 2h, 254 - - - » * 













Total interest-bearing securities issued or 





















































teed by the United States 5/...... ebaeece 10. 329 4gu 1, 501 3,111 54,553 99.279 
guaran 7 tates 5/ 261, 266 0. 70% 21,50 ’ " 
1/ Securities held in trust departaents are excluded. - mote to this section. 
2/ Ancludes trus; companies; 4/ C.C.C. demand obligations in the amount. of $317 million held by 
3/ This column :includes securities held by those banks sat insurance all commercial banks are shown only in total emount outstanding: 






5/ Guaranteed securities held by the Treasury are not included. 






companies which are not covered in the Treasury Survey. See head- 





_Table 2,- Public Marketable Interest-Bearing Securities 


PART A -. ANALYSIS OF ‘queaety BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 













Held by investors covered in Treasury Survey 

















- nae U trees cometee TB 8S | aa wy 
Classification amount 643 fire all other 
_| outstanding) 7,348 34 540 309 3 fives | “agencies and 
CHOMEETIE! ctameretil | stock mutual | life casualty, | trust funds, age 
banks savings savings insurance = marine | and Federal 
2/ banks banks Companies presse 3 “ Reserve 











Per values - in millions of dollars 













Types of securi 
ties issued by United States 

















Treasury dills........ sbdatee dem 17,000 647 1 1 ° * 15,031 1,121 

Certificates of indebtedness... Raheee akin av 30,475 11,807 au 210 296 182 7,387 10,569 

Treasury notes.. cope dyed 13.392 8,323 30 263 7 177 ‘ 849 3,238 

Treasury bonds - beak restricted .7) bvabte 49,636 1,323 206 1,699 16,630 1,138 4,905 - 11.595 

Treasury bonds - bank eligibdle,.......... 69,686 46,719 220 3 3,971 1,408 ‘S 12,241 

Postal savings and other bonds... acees eee e 15 be . 1 s 127 
Guaranteed by United States 5/....-..essseees 1 
4g2 


ereseee 






Due or firet becoming callable 
WERE Bi Pee occ cccccchegcocvcsencande 4ho 770 23,042 4 








5 to 10 years....... 
10 to 15 years......+--. 











Over 20 yeare..ccccsccccccrecesccccvesecs 
Various (Pederal Housing Administration 
debentures)...... ple Rema AV eanesupace 45 12 1 i % 13 1 9 6 



























Tax status: 6/ 
Wholly exempt from Federal income taxes...... 179 15 ° . 1 . 127 
Partially exempt from Federal income taxes ]/ 18.079 sno 93 73 152 611 1,292 2,855 
Subject to Federal income taxes ]/.......-. BS. 162,11! 029 . 389 11,386 21,228 2,290 26.936 41,855 
Cetebinscesse eRSesbabanne condacsnensce de nden 180, 047 
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AND BY TAX STATUS-( Continued) 


eegeoceco 


Percentage distribution ty groups of investors 


Percentage distribution ty classes of securities 
































PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 


Iuatd 


32235 
sey 


Government and by Federal Agencies. November 30, 1946 - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


, 
, 
i 


Classification 
wy United States 


seued 


33 
3 
i332 51 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in sillions of dollars) 















































































Held by investors covered in Treasury Survey 
1 
giate Sa Banks 1/ neurance ee All U. nat ware » 
amount 3 fire, agenci all other 
(Tax status 6/ is shown in parentheses) outstanding a Trae a tan consdiiar trust Seige, investors 
banks savings savings | insurance - marine | and Federal | 3/ 
Danke banks companies nourenee Reserve 
Companies Banks 
Treasury DI116....-...eeeeerereeeneees (taxable) 17,000 sh7 1 1 . . 15,032 1,121 
Certificates of indedDtedness 
V December 1946..........-- fenasatal 3,768 as 2 12 10 17 96 2,900 
V/ amary . 1947...........- (taxable £23 1, : & 68 17 wie 
7/e@ = February 1947........-..- (taxable) oo 1,921 76 a 1,697 1,2 
1/8& March ae (taxable) 3,133 1,657 2 16 47 zu 570 $12 
1/8&@ = April eas (taxable) 2,820 117 2 11 2 11 ay 766 
1/& «June Oe (taxable) 2,775 729 2 17 26 475 1,500 
/s& = July BNE codes ovgsess (taxable) 2,916 1,116 2 20 4 4 J 762 
/8& = agust = «19s7..........«.- (taxadl 1,223 2 10 ° 5. 226 
Ves September in af Mee SA: saaes) 2,51 bee 2 20 2 11 1,08 519 
Th October 1947.......---++ (taxable) 1,440 6o4 1 12 2 ee 
es Toveader 19M sapeseqscdec (taxable) 1,775 139 2 14 14 ie tes 506 
Total certificates of indebtedness......... 30,475 11,807 eu 210 296 182 7,31 10,569 
LUA December 1946............ (taxable 3,261 1,966 3 7 139 27 
1-1/46 March SS a (taxable 1,948 7 12 47 278 37 > 4 
1-1/6 September 1947...........- (taxable) 1,687 3 42 ph 33 10 Bou 
1-1/2 September 1947............ (taxable) 2,707 1,978 5 32 26 12 601 
1-1/2) September 19¥6............ (taxable) 3,76 2,7 2 5 8 55 301 616 
Total Treasury nOtes.........---seeseereece 13,351 oa * 30 263 471 177 be) 3,238 
poner pees > 5 
: Y 
2-1/h/ 1959-62.... (taxable 5,24 gu 4o 1,808 629 290 219 2,204 
2- December +. -(taxabl 3,470 301 ual 327 3 1,941 
ey | Tas. “(haxadie) 2,118 7 = 411 1,097 "2 192 361 
2-1/2 December 1963-65....(taxabdle 2, 1 6 5h 1,352 Hs 260 609 
2-1/a June Ses ...:poom fen 2 1 1,596 
2-1/2mh December 1964-69.... (taxable 3,838 4 ib Lr 1,595 54 ha 1,170 
2-1/2 March 1965-70... .(tazable) 5,197 60 17 345 2,474 4g 1,474 
2-1/2 March 1966-71. ... (taxable) 3,462 59 B pe 1,584 22 917 
2-1/2 June 1967-72. ... (taxable) iG 110 1, 3,166 122 1 2,558 
2-1/6 December 1967-72. ... (taxable) 11, 685 45 1,532 2,810 231 1,050 5,335 
Total bank restricted 4/.........-.+.+- hg , 636 1,323 206 7,899 16,630 1,138 4, 905 17,535 
sr Cctover 1947-52. . (partially) 759 337 bd 10 11 23 4o 337 
Ff December 1947..... ¢ ) 7o2 535 1 1 - . 1 
a March 1948-50.... (taxable) 1,115 195 1 78 5 ko “185 
2- March 1 1. (partially) 1, 2 7 5 28 155 174 
Me June Ne oagee ( Soe 22 4 81 48 35 ral 
1/me September 1948..... (partially) W51 375 3 1 > 7 > 








(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1946 - (Contimued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 





(Tax status 6/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





Bankes 1/ 


Insurance companies 





bad 
stock 
savings 
banks 


580 309 
mutual life 
savings insurance 
banks companies 





red 

September 

1949- (texadle) 
1949-52... (partially) 
1949-53... (partially) 


(taxable) 


December 
December 


March 
September 
September 


December 
June 
September (taxable) 
.- (partially) 
( taxadle) 
1951-53... (partially) 


September 
December 
December 


March 

Jane 

December 

—_ 55 ‘ eeneet 
une 19 ~-- (partially 
June ieee... Cerstanios 
.. (partially) 


56. 
155-59. .- (partially) 


March 
March 
September 


September 59 ( saxabdle) 
June 1958-63... (partially) 
December 1 65...(partially) 
September 1967-72 (taxable) 


Total bank eligible............ PS ee 
Total Trensury bonds... ......6-cencccscessecee 


Postal savings and other bonds 
Postal savings bonds 
Panama Canal 





Total pogtal savings and other bonds...... eee 


Guaranteed securities 
eral sing Administration deben- 
partially) 


Total guaranteed securities 


Total public marketable securities 





4,93 

1,627 
986 
155 
510 


1,024 
5.825 
8,662 
1,501 
te 
2,611 
1,449 
982 
3.823 
ng 
1. 
2.72 


BS wed TE 
SER Roh 


ots bot: tt 
Sku wee See siv Seo ewe 


BENS 





69, 686 


z ye | ona~ od B33 





119, 323 


1 
1 
2 
5 
1 
3 
5 
8 
2 
3 
9 
23 
. 
2 
2 
. 
20 
23 
2 
. 
2 
32 
m3 
18 
12 
9 
1 
220 
426 





116 
50 
13 





179 





7 
bs 


13 





45 


12 


13 9 








160, 372 





69,047 





11,459 








Note: The Treasury Survey commenced with date for March 31, 1941 and 
bas been published regulerly in the “Treasury Bulletin" since May 
1941. Revisions of data for September 30, 194% appeared in the 
February 1945 iseue, page 5}; reclassification of data on banks for 
the period November 1943 through February 1944 appeared in the May 
1944 issue, pages 52-57; revisions of data on insurance companies 


for May 3, 
ieeue, Saree 52-63. 
Less than $500 thousand or less than .05%. 


Securities held in trust departments are excluded. 


Includes trust companies. 


1943 and prior months appeared in the November 1943 


This column includes securities held by thoee banks and insurance 


companies which are not covered in the Treasury Survey. 


note to thie section. 


See head- 


Iesues which commercial banks may not acquire prior to a specified 


21, 381 2,902 30, 264 





























date (with minor exceptions). See footnote 2, page 21. 
Guaranteed securities held by the Treasury are not included. 
Pederal securities fall inte three broad groups with respect to 
imposition of Federal income taxes on income derived therefros. 
"Wholly" tax-exempt securities are exempt from both the normal 
and eurteax rates. “Partially” tax-exempt securities are exempt 
from the normal rates except that in the case of partially tax- 
exompt Treasury and savings bonds, interest derived from $5 thou- 
sand of principal amount owned by any one holder is also exempt 
from the surtax rates. "Taxable" securities are subject to both 
normal and surtax rates. 

Includes an estimated amount of Federal Housing Administration 
debentures. 

Actual figures by tax status are available only for total amount 
outstanding. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued! 
Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 2/ 








Insurance companies 





Issue 6h 
ys 3 fire, 
stock 
savings 
banks 


540 
mutual 
savings 
banks 


(Tax status 1/ is shown in parentheses) 





United States savings bonds 5/ 


Eat & [Bees 





l~ 





& |BoBu 


Treasury savings notes 
Depositary bonds 
Armed Forces Leave bonds 


wo 
~ 


Guaranteed securities 
Commodity Credit Corporation demand obliga- 
(taxable) 





Total public non-marketable securities 
































pe 45 120__}__209__|__35__|_54, 44. __ 


¥/ This column includes securities held by those benks and insurance 
companies which are not covered in the Treasury Survey. See head- 
note to this section. 
United States savings bonds, Series B-D, B, and F 
rent redemption values. 








Y 


Less than $500 thousand. 

Federal securities fall into three 
position of Federal income taxes on income 
"Wholly" tax-exempt securities are 

surtex rates. "Partially" tax-exempt 

the normal rates except that in the case 
Treasury and savings bonds, interest 
principal amount owned by any one hol: 
surtex rates. “faxabdle" securities are 
surtex rates. 

Securities held in trust departments are excluded. 
Includes trust companies. 


been adjusted to current redemption values for 

Series B-D savings bonds sold prior to March 1, 1941 are partially 
tax-exempt; those sold on and after that date are taxable. 
Guaranteed securities held by the Treasury are not included. 
C.C.C. demand obligations in the smount of 7 million held ty 
all commercial banks are shown only in total 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 


/ (Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
Banks 2/ 


bh 
stock 
savings 
banks 





I 


ce Pp ies 
643 fire, 
casualty, 
and marine 
insurance 


companies 








Issue Held by 
all other 


investors 
y 


540 
mutual 
savings 
banks 


309 


(Tax status 1/ is shown in parentheses) life 








Federal Home Loan Bank bonds: 


1- April (taxable) 





Total interest-bearing securities issued by 
Federal agencies but not guaranteed by the 
United States 


Less than $500 


1,168 


. 1 1 8 


15 


Securities held in trust departments are excluded. 
Includes trust companies. 


196 
































— = 








imposition of both the normal and surtax 
of both the normal and surtax Federal 


thousand. 
)/ The income from "Wholly" tax-exempt securities is exempt from the 


income tax rates; 
the income from "Taxable" securities is subject to the imposition 
income tax rates. 


Y 


This column includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. See head- 
note to this section. 
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(Including securities issued by Federal agencies) 











February 1947 


55 


Over-the-Counter Closing Wuotations on rubiic Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 
Table I.- Securities Issued or Guaranteed by the United States Government 2/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 


1946 





Amount 


Price data 
(Price decimale are 
thirty-seconds) 


Yield data 





Price range since 
first traded 2/ 
(Price decimals are 


1946 price range 2/ 
(Price decimals are 
thirty-seconds) 


out- thirty-seconds) 
standing 
(Mi l- 


lions) 


Description 





High Low High 





Date 





Trea donds - 
eer oe 
5/28 = B/15/Me-50 
-3/4% = 6/15/48 
- 6/15/49-51 
- 9/15 49-51 
12/15 /49-51 


~ 3/15/50-52 


101.06 
100.32 
101.30 


102.0 

102-08 
102.05 
102.09 
100.29 


102.09 
102.14 


2 
aA 


104.05 
102.02 
103.22 
103.28 
104.00 


102.12 
102.02 
103.22 
103.28 
104.00 


104.01 
104.07 
102.15 
104.18 
104.26 


2/25/41 


15/41 
3/15/4 jeeee 


12/1/42 
1/15/42 
5/15/42 
7/15/42 


10/19/42 


101.06 
101.00 
102.03 
102.08 
102.15 


101.07 
101.01 
102.04 
102.09 
102.16 


S222en 


5BBa} 


ad ono 
He 


104.01 
104.07 
102,15 
104,18 
104.26 


3/11/46 
3/11/46 
3/11/46 
3/11/46 
3/11/46 


3/11 /u6 
2/18/46 
2/9/46 
3/11/46) 
2/8/46 


4/6 (6 
4/6/46 


11/2/42 


5/3/43 
12/3/46 
11/8/43 
12/5/42 


102.16 
102.18 
101.07 
102.25 
102.20 


105.03 


102.15 


KAS 
88 88888 


ae 


~ 
a 

Ce al dala 
ee 

al a ll ae 


888 
28 


12/15/41 
he 


) 


-12/15/51-55 


m ‘a 107.14 

3/15/32 54 ae 
106.08 
105.00 


110.22 


107.14 
104.27 
136.08 
105.00 
110.22 


a 


105.02 
102.26 


z 


103.28 
102.28 
107.03 


12/19 
yea 


2/29 a4 
1/2/42 


PARPAP BRTRA BR 


el al od ad and 
ee 


GR REVRE weRSB FERSY 


Ce al ol dae 
oe 


BPASF 


1/2% 101.30 


2-1 /uf 
2-1/% 


107.16 
109.18 


107.16 
109.18 


100.01 
100.01 


- 9/15/' 
- 9/15 


59  ||105.07 
7-72 4f|106.07 


Fr 


Le od 
ne 
. 


10/20/41 


Treas bonds - 
bank restricted 5/ 


it - 6/15 /59-62 
2-1/4$ /15 





9/12/4 


6/1/¥ 
(5/3 ites 
8/17/42 


11/15/45 
5/5/42 
12/1/42 
4/15/43 


9/1 
ie 


(1/15/45 


NNN 
“ee @ 


APISR 


104.01 
104.00 
104.00 
102.28 
102.28 


2-1/2% ~tefaade-te 4 
2=1/2% - 3/15/6 
481/2-1/26 - = get 

2-1/2% - 115/61-72 
2-1/2% =12/15/67-T2 uy 


9/24/45 
12/11/45 


oo 0:50 ce 00 
BRRRS 


Treasury notes 


1-1/u% B- 3/15 /4 

1-1/2% A- 3/io/at 
1-1/U% C- 9/15/47 
1-1/2% de 9/15/48 


100.024 
100.14 
ee 
100.23 


6/26/u4 
7/12/43 
12/1/44 
3/15/44 


12/31/46 

12/31/46 

12/27 
3/8/44 


100.17 
101.02 
100.23 
101.22 


3/5/05) ¥ 


Ke 
afi ual i 
3/2/46 


Certificates # 
indebtedness 6/ 


A- 1/1/47 
B- Haya U 


12/19/46 
12/21 /46 

3/4/46 
127196 
10/23/46 


= eu 
uES 


C- 


en J 


8 


4/1/47 
6/1/47 


12/12/46 
neal 
30/46 

be 12/2ns 
13/31 ug 


12/31/46 
5% |12/31/4u6 


NNW ey 


12/20/46 
2%| 11/4/46 
10/23/46 

10/23/46) 
34/12/19 /46 


12/21/46 
yy 


na 


Mu 


whine 
11/1/46 


12/1/46 
1/1/47 


(Continued on following poge) 


He 
a 
K- 11/1/47 


12/1/47 ‘ 
TAM 86% bd i$ - ~ - 


eee 
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Over-the-Counter Closing Quotations on Public Marketable Securities Iseved by the 
United States Government and by Federal Agencies 
December 31, 1946 - (Continued) 
Table I - Securities Issued or Guaranteed by the United States Government 1/- (Continued) 
PART B - TAXABLE TREASURY BILLS 





Amount 
out- 





Amount 
out- 





Maturity 


Maturity 
date 


date ee in 


wean free 


standing standing 
(Millieas) (Millions) 


$i, 

1/306 
1,307 
1, 302 
1, 303 


1,312 
1,314 





shat 
3M 


3/13/47 
3/20/47 


10/3/46 $1,314 
10/10/46 F : 1,31 
20/17/46 1,31 


1,315 

1,309 

1,317 
10/ 


1/ait 
1/9/47 
1/16/47 


1/23/47 
1/30/47 

2/6/47 
2/13/47 


12/12/46 
2 nan’ 
12/26 /u6 
1/2/47 


10/26/46 

eins 
11/7 

11/14/46 












































PART C - TAX-EXEMPT BONDS 





Price range since 
first traded 2/ 
{Price decimals are 
thi rty-seconds) 


Price date 
(Price decimals are 
thirty-secends) 


1946 price range 2/ 
(Price decimals are 
thirty-secends) 


Yield date 








Description 


High Lew High 








Tate Date 





Treasury doads 


hm) fw -10/15/47-52 
Bh =12/15/47 
2-3/¥$ - ee 
2-1 /2% - 9/15/ 

as “heres 


3-1 /8% -12/15/49-52 
ae 712/15 /49-53 
2-1/2 = 2215/3052 
2-3/4f = 6/15/51-54 
” - 9/15/51-55 


2=1 [Uf -12/15/51-53 
a - 6/15/53 
2-1 /uh - 6/15 


2-1/8 - 3/15/ 
2-3/08 - 9/15/56-59 


2-3/uh - 6/15/58-6 
23 At “2 /aito-eh 


Other bonds 11/ 


102.24 
101.07 
102.11 
102.27 
102.07 


106.1 
104.1 
105.10 
107.03 
108.18 


10/16/22 || 122. 22] 12/18/40 
107.20} 12/12/40 
111.18] 12/12/40 
111.01] 12/12/40 
107.00} 12/12/40} 101.10 


10/8/23 
9/25/39 
4/1/37 


4/2/38 
5/24/40 
115.0%) 12/12/40} 101.07] 12/15/34 
108.28] 12/10/40} 96.19 
108. 30] 12/10/40} 99.1 
110.26] 11/12/41} 98.1 
113.24) 12/30/40] 82.08 


108.01| 3/10/¥5/ 101.08] 5/24/40 
107.25} 1/12/%6}101.19} 2/15/42 
109.29] 3/12/46}102.02] 7/26/40 
116.02} 1/12/46] 98.30) 9/20/35 
116.13] 1/26/86] 98.10} 4/1/37 


117.04) 1/15/46) 99.15) 9/25/39 
119.00} 1/25/46) 99.14) 9/25/39 


12/15/34 
a 


9/15 
ansise 
9/15/31 


i 


1/22/40 
Herter 
9/5/ 


111.21 


107.25 
107.25 
109.29 
116.02 
116.13 


117.0% 
119.00 


1/1ifj2 


4 
104.30 
106.21 
111.09 
111.19 


112.00 
113.11 


6/15/38 


113.11 
12/15/38 


114.28 


1/1/17]] 115.00 


c fon - 1/1/4 
by ‘onversion {1/47 6/1/11 |} 134.00 


Canal-6/1/61 


9/5/a8 


date (with minor exceptions). 
Quoted on a yield dasis. 

Hot quoted on December 31, 
from December 20 through December 30, 


7 : - 75.00 1920 
126.16 | 128.00 | 127.08 -.01 75.00] 6/18/21 






























































Excludes Federal Housing Administration debentures (the om { interest- 
Dearing public marketable guaranteed securities outstanding). 

Prices represent the sean of closing bid and ask quotations in the 
over-the-counter market, except that prices of Treasury bonds for 


1946; quoted on a price basis at par 
1946; prier thereto quoted on a 





the period prier to October 1, 
the New York Steck Exchange. “When issued" prices are included in 


history beginning October 1, 


1939. 


of recurrence, are the latest dates. 
Market convention treats the yield to earliest call date as sore 

significant when an issue is selling above par; the yield to matu- 
rity as more significant when an issue is selling at or below par. 
Included in the Average Yield of long-Term Taxable Treasury Bonds. 
Issues which commercial banks may not acquire prior to a specified 


Dates of highs and lows, 


1939, represent closing prices on 


in case 


yield basis. 


Por amount of this security issued on January 1, 1947, 
titled “Offerings of Marketable Issues of Treasury Bonds, 


see table en- 
Notes, and 


Certificates of Indebtedness" in the section en the "Public Debt and 
Guaranteed Obligations of ss United States Government." 

Hot quoted on December 31, 
This security was issued on < 2, 1947, in the amount of 
$1,311 million. 
Excludes postal savings bonds. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1946 - (Continued) 


Table II - Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price data Prt. 
(Price decimals are Yield data ome ir 1946 price range 1/ 
thirty-seconds) — y (Price decimals are 

(Price decimals are thirty-secends) 


thirty-secends) 


i 
te yiera High Lew Hg Lew 
fren 


ta ae, 2/ Date Price | tate || Price [mate Price |mte 








Description 














Federal Home Lean 
1-1/f$ - 4/5 /es . e iy i r . . 10/15/44 100.00) 12/31/46 


Federal Hone Loan 
Bank notes 


l.ga- 2/17/47 


ans iia 
debentures 4/ 


7/s% 
-90% 
-90% 











12/30/46 
12/31 
yas 


12/31/46 
12/31 
ei 


12/31 
yy 


883 882% 8B, 


i ala 
ee 





1-1/26 - 10/1/%8-50 +.02 -.04 8/1 101.10} 3/ 100.0% 101.10 
1-1/4 - 5/1 /50-52 00 +.01 é 5/fl 100.02 99.00 (46 || 100.02 
11/26 - = 1/1/51-53 +.02 -.01 ‘ 1/2 101.22) /46| 99.22 101.22 
2-1/4 - = 2/1 /53-55 : +.07 =. ° 2/1 105.32 101.1% 105.31 
























































Prices represent the mean of clesing bid and ask quetations in the rity as more significant when an issue is selling at er belew par. 

ever-the-counter market. "When issued" prices fer all securities Security not quoted since date of issue. 

except Federal Intermediate Credit Bank debentures are included. Prices quoted are subject to a dealer's commission. ‘These seeuri- 

Dates of highs and lews, in case of recurrence, are the latest dates. ties are not shown until date of issue. 

Market convention treats the yield te earliest call date as sore Hot quoted on December 31, 1946. 

significant when an issue is selling above par; the yield te matu- Excludes issues completely held by Farm Credit Administration 
agencies. 
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YIELDS OF TREASURY SECURITIES DEC. 31,1946 
Based on Mean of Closing Bid and Asked Quotations 


‘48 ‘SO ‘52 ‘S6 ‘Ss ‘60 ‘62 ‘64 ‘66 


Taxable Issues 


BANK ELIGIBLE 
x Fixed maturity issues 
“@ Catlable bonds 
BANK RESTRICTED 
A Callable bonds 


SHB 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
@ Callable bonds 
O Fixed maturity bonds 





‘68 ‘70 ‘72 . 


or below. The smooth curves 
ich are due or callable in less 


Office of the Secretary of the Treasury, Division of Research and Statistics 
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Average Yields of Long-Term Treasury and Corporate Bonds 


























VRPNN weNN 
SRPUKa RSS 


PYNNY wu 
REEES ETFS 





RESR RSRRE 


« 


BERS SBSE 


yeNNy Ne 
remy wewy~ 
WIIG VISE 


ve eM 
RISA RB 
YYNN MYNME 




















vem pyyyes 
Ba FIVVEY 











BBy, 
ve we we 
BB RBReRE 





NYNYNY we 
Slaaa? ABR 
NRNYNVY we 


BRIA 

















ing bid and ask quotations in 

September 2, 1941; previeusly, cl 
were used on days when 

@ particular issue and the mean 

on the New York Steck 

Corporate bond yields are computed 

on the New York Stock 

days when an issue does not 

sale is used. 

through March 1 

1944, pages 57-61. 

Average of Treasury 

years. Yor discussion of composi 

letin" for March 1944, page 


of partially tax-exempt Treasury and United 
» interest derived from $5,000 of principal 
one holder is also exempt from the surtax rates o 
tax. Taxable bonds are those the interest on 


HB 
fT 
it 


& 
4 
: 

Eye 


ject to both the normal and surtax rates of the Federal 
Tor discussion ef present composition of high-grade corporate bond 
average, see “Treasury Bulletin" for Jemuary 1945, page 56; fer 
diseussion of its previous composition, as well as the considera- 
tions underlying its construction, see Bulletin" for 
April 1943, page 61. 

Monthly averages of daily figures. Prier to April 1, 1938, corpo- 
rate bonds are averages of Saturday figures. 


On days when the exchanges are closed, the date end prices of the 
previous day are used. 
Holiday. 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Treasury Bulletin 


Corporations and Certain Other Agencies of the United States Government 
Section II - Income and Expense for the Three Months Ended September 30, 1946 


Table 1.- Summary 


(In thousands of dollars) 





Corporations 





rati income and ense 


Guaranty and insurance premiuns 

Sales of commodities or services 

Rents and royalties 

Other interest and rental incom 

Premiums, fees, and assessments 

Program operations income 

RESRTETAROGER. 6.60 cv ccccces coccccccccecesecsceccceccesseees eee 


Total operating income 


erati ense 
rest on borrowed funds 
Guaranty and insurance losses........ Corrcccsccccccescececcos 
Cost of sales 
General overhead expense . 
Depreciation and obsolescence... ......-.sesseeses eccccboccece 
Program operations expense............ eeeecccees eereccccccces 
Maintenhnce and operation of properties 
Tt | SLITTEITETITILITITE TET TET TTT ere eee 


Total operating expense........... Oecccccccccccccccccccccoccs 


Net operating income (or loss [ - }) 


grants, subs 
Loans receivable charged off 
Gain (or loss C-J ) om acquired security or collateral 
Gain (or loes[-]) on sale of miscellaneous assets 
Miscellaneous assets charged off (net) 
Miscellaneous 


Net non-operating income (or loss [- ]) 


Wet income (or loss [-]) defore adjustment of valuation reserves.... 


Adjustment of valuation reserves 
Reserve for losses on loans 
Reserve for losses on acquired security or collateral 
Other reserves. ......-.eseees seececceesece ececccersoccece eeeeecs 





bet adjustment of valuation .reserves 


Net income (or loses [- ]) 


sis of unreserved earned surplus (or deficit[ - ]) 

Feserved earned surplus e 
Net income (or loss[-_]) for the 
Surplus adjustments 


Unreserved earned surplus (or deficit [-]). Sept. 30, 1946 























-17,.772 
-2,836 
-612 
-7,063 
-26,150 
-8,978 





-63,410 








8, 856 

















-17, 716,086 
-156, 474 


r 





-17,876, 40% 














-6, 905,994 
54,573 
-126, 361 


-6, 977,782 





12,232 
27,109 
9,730 
ll 
27.526 
136 


270, 123 
195 


347,661 


2,186 


30, 200 
3,269 
329,219 
8,235 


373,109 


25, 4a 





10,810,091 r 2/ 
-60,417 
-28,113 


-10, 898,622 1/ 





Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Three Months Ended September 30, 1946 - (Continued) 


Table 2.- Corporations 
(In thousands of dollars) 





Department of Agriculture 
the President (continued on following page) 


Office for Term Credit Administration 
anieey (continued on following page) 
Smaller War | Credi Banks Tederal 
Plants 2/ for intermediate 
omy — cooperatives; credit banks 
. 7: 
dation) 
































iew-cpeveting te income (or a ]) 
erents, su contributions 
Loans receivable ape te 
Gein (or loss{ -]) om acquired security or 
collateral 


Gein (or loss[ -]) on sale of miscellaneous 
BORD c oc ccccccccccccoceccccsoccecvcsccccocosos 

menctbamene assets charged off (net) 

Miscellaneous......-.. $0205cceneseopesese eovsccese 





Net non-operating income (or loss [- ]) 
Het income (or loss [- ]) before adjustment of 




















Bet income (or loss[ - ]) 





~6,905,99% -37,070 r |-2,149,836 r 


deficit 
eft 4 earned surplus (or deficit [-] ), 
June 30, 1946 
- 26 
aZE 300 


Unreserved mashes (or deficit [-] ), —- 
earned or - 
Sept. 30, 19N6.........ceeeceeeecesencees iinet 6,977, 782 -36,936 | -2,121,515 






































Note: See page 74 for footnotes. (Contimed on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Three Months Ended September 30, 1946 - (Continued) 





Table 2.- 


Corporations - (Continued) 


(In thousands of dollars) 





Departament of Agriculture - (continued) 


Department 


of Interior 


Department 


of Justice 





Tare Credit 
Administration Federal 
- (continued) Federal Surplus 





Crop 
amine locupense 
Credit Corporation 
Corporation of 
Washington,D.Cc. 


Federal 
Prison 
Indus- 
tries, 
Inc. 





rat income aad 
ati. 


Sales of commodities or services 
Rents and royalties 
Other interest and rental income 


Premiums, fees, and assessments 
Program operations income 
Miscellaneous 


Total operating income 


rat 

nterest on 

Guaranty and insurance losses 
Cost of sales 


General overhead 
Depreciation and obsolescence 
Program operations expense 


Maidtenance and operation of properties 
Miscellaneous 


Total operating expense 
Set operating income (or lose [-])..... wnainiaas 


Non-operating income (or loss[ - ] ) 
rect grants, subsidies, and contributions 
Loans receivable charged off 
Gain (or loss[-_]) on acquired security or 
collateral 


Gain (or loss[ -]) on sale of miscellancous 

BOBOEE. 2. ccc cccererecacrrereecesesseseee eeescee 
Miscellaneous assets charged off (net).. 
Miscellaneous 


Net non-operating income (or loss [-_]) 


Net income (or lose [-]) before adjustment of 
valuation reserves 





Adjustment of valuation reserves 
serve for losses on loans.........---+ee+++ e. 
Reserve for losses on acquired security or 
collateral... 
Other reserves... ....cececcccscccececes eocccoce ee 


Net adjustsent of valuation reserves 


Net income (or loss[-_] ) 


Analysis of unreserved surpla r 

deficit 

Unreserved earned surplus (or deficit[ -]), 
June §O, 1 

Net income (or loss[-] ) for three months 
ended Sept. 30, 1946 

Surplus adjustments 

Unreserved aa surplus (or deficit - | ). 


4a 















































-90, 300 
1,184 2,274 
> 








100,532 -88,027 





























Bote: See page 74 for footnotes. 


(Continued on following page) 
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Corporations and Certain Gther Agencies of the United States Government - (Continued) 


Section II - Income and Expense for the Three Months Ended September 30, 1046 - (Continued) 
Table 2.- Corporations - (Contimed) 
(In thousands of dollars) 





Federal Loan Agency 








Reconstruction Finance Corporation and certain affiliates 


Reconstruction Finance 
Corporation Federal 

Rational 
Mortgage 








Exclusive 
of Merged amet 





rat: and 
© Pe ecccveccdescesscocccocece 


on 
Interest or dividends on investments......... 
Guaranty end insurance premiums.........s0.0- 


erecece 


Premiums, fees, amd assesements..........000: 
Program operations income.......-csssessssces 


MiscellameOus......crccececesecccvecsccecsece 


So 
“hi eee | 3 





w 
a 


Guaranty and insurance losses. .......eseesees 
Cost Of BaleB......cccceccccvesesevcscccccess 





eecerererecosece 


expense 
Depreciation and obsolescence. ;.....-.csccees 
Program operations expense.....c.scesccccoces 


Maintenance and operation of properties...... 


Ma Povesevcs cocvevvetevecovesecsese 
Total operating OXpeNnse........crccesececcces 
Net eperating income (or lose [=] ).....-.+s.0+6 





income (or loss [- 
> and contributions..... 
Loans vable OP. ccccccseccccccceses 
Gein (or loss[[-]) on acquired security or _ 
collat 


COCO O EME H SEO TEHESO THESES EEEESES 


Gein (or loss [~]}) om sale of miscellaneous 
BROOCH. . nc cccrececececrerecesecesevece 

Miscellaneous assets charged off (net). 

Miscollameous......sseceseceess 


Net non-operating income (or lose[ -_])......... 


Net income (or loss [-_]) before adjustment of 
Valuation POSOTVOS....ecerecesecececerscecssoceve | 











Mlvetment of welastion fpeerzes 
on coecrccecccesecoocese 
or 


jeserve 
Reserve for losses on acquired security 

COlLaterAal..cccscccsccccesesececcceceseseceses 
Other TOSETVES. ...ccesececccesesecccescccsoceces 





Net adjustment of valuation reserves, ....secese+ 





Net income (or lose Do Dec ccescesncngeeseccséanc$s 


+ aga papa ai 
deficit 
earned surplus (or deficit[ = ]), 


TSIIO, WG i caivccccccccacccegvncuscetccews 5,282 12h ,275 

Net income (or loss [-]) for three months 
) seme resecesesesccosesesose 1,252 32,172 2,622 
- | <12h4,260 * 








6,535 32,178 521,230 


———————SS>=L«COGFE_ eee 



































(Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section II - Income and Expense for the Three Months Ended September 30, 1046 - (Continued) 


Table 2.- Corporations - (Continued) 
(In thousands of dollars) 
National Housing Agency 


Federal Home Loan Federal Public Housing 
Bank Administration Authority and affiliate 











Home Federal 
Defense 
Omers' Public Siaean 


tion 




















recei Charged Off ....-.sccesssesecess 
Gain (or loss [-]] ) on acquired security or 
collateral 


POPP eee ECU CeCe eeeeerere 


Gain (or loss [-]] ) on sale of miscellaneous 
aseots....... Ccecevecccccoceccescosoces ecccece 

Miscellaneous assets charged oft (net)....... 

Miscellaneous .......sscecseceseces ereeccdcoccecs 


Net non-operating income (or loss [-]})...... 
Net income (or lose [- ]) defore adjustment of 














Net adjustment of valuation reserves......... ees 





Wet income (or loss [<})........secescaweee mesedes 


ee .. . . 
earned surplus (or deficit[ - 4), 


June 30, 
Net income (or loss [- J) for three ‘months 
ended Sept. 30, 1946 
Surplus adjustments 
ne ty eee eer (or deficitt - 3; 


eereeeeaeee SCOR e eee eneee 









































Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Three Months Ended September 30, 1946 - (Continued) 


Certain Other Agencies 
(In thousands of dollars) 


Table 3. -_ 




























Si 


activi- 


ties 18/ 












ti: income and 
t: income 
rest on ererccccovececcsececesecoces 


Interest or dividends on investments......... 
Guaranty and insurance premiums.........0.0++ 


Sales of commodities or services..........+.. 
Rents amd royalties... ..ccscccsecesececsceses 
Other interest and rental income...........:++ 


Premiums, fees, and assesaments.............. 
Program operations income.......s.csecesesers 
Miscellaneous .....scccccoscccccsccccesecevece 





General overhead expense.......ccsceseseseces 
Depreciation and obsolescence........sseseces 
Program operations expense........csecercsese 


Maintenance and operation of properties...... 
Miscollameous.......csesecccecccccevecccecese 


Totel operating expense.........cseceessecees 
Net operating income (or loss [-_])......eseseee 


Hon ropereting income iow ese { - }) 

rect grants, os, contri sees 
Loans receivable charged off........csesescseres 
Gain (or loss[-_]) on acquired security or 

COLLateral.....cccccccccccccscccsesscccoseseces 


came ine Dene J) on sale of miscellaneous — 
a... SERRE NERS FO SES free coeemyse pha 
rset ne onc igs teeth ac MNS Ai MES 


Net non-operating income (or loss [=_])...+++.+. 


"| Net income (or loss [-1}) before adjustment of 
Valuation FeSOTVEB...ccscccsccessvececeresecsesese 


justment of valuation reserves 
rve on serccecccecccccesoces 
Reserve for losses on acquired security or 
Collateral....cscseses PPOTTETITITT TTT 
Other TOROTVOS. .ccccccccccccccccccecesesesevcces 


Net adjustment of valuation reserves.......se.0+ 


Net income (or loss [-_]).....ccsccesccecccecccenes 


Aonais of earned surplus (or deficit[ -}) 
Earned surplue (or jar Gorits i - 1), 3 June a po 

Bet income (or whee 3) for 
Surplus adjustments seresececees 





Earned surplus (or deficit [- 3), ‘Sept. 30, 1946 





270,723 
195 


12,232 


h 
27,326 


7 RE 


frre 














11 B 














328,173 































1,832 
2139 


-57 ’ 654 

















60,427 











10 ,810 ,091r] =496,071 
60,417 
-28 


-7,350,682 





“7, ? 



























57,654 
1 














Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Sectian III - Sources and Application of Funds for the Three Months Ended September 30, 1946 























Table 1.- Summary 
(In thousands of dollars) 
Certain 
Total Corporations other 
agencies 
Sources of funds 
orrowings: 
Doee Bs B. BHGRSETT. cc csscccccccccccdce -cocccesececcoccssce 318,000 318,000 ~ 
From Government corporations and agencies bs ihe inamath eaiesin eat 120,448 42,966 77.482 
SG GONNNO io isd cb ccc ccc cccccccccotetescocccneseoscavers 365, 281 364, 889 AE 
Potal DOFTOWINGS.... 2. cccccccrcccscccccccrecececcesccceeres 803,729 725,855 77.874 
Capital and surplus subscriptions: 
By VU. B. BHORSOFF..ccccccccccccccccccccccccccsecccocescocsee 1,121,457 1,121,457 - 
By Government corporations and agencies.....---+-ceesseeees 304 - 
By POBLi. 0c ccccccccc cccccccsccccvcccccccccsccccccvccseccs 8,755 8,755 - 
Total capital and surplus subscriptions........-.-sseeeereee 1,130,515 1,130,515 - 
Appropriations (met expenditures)... ..........scceeeeeeceeeeeees -288,699 10,174 -298,873 
Sale or collection of investments: 
Public debt oBligations of United States..........+.-.++-- 63,443 63,433 10 
Securities of Government pone ince and agencies.......... 7 - - 
Other COGEPEENSS. 0. ccccccccccccssccccecccceccocecocesscecees 11,085 10, 823 262 
Total sale of collection of investments.............+eeeeeee 74,528 74, 256 273 
RepaGMaBeS GB 2EERO. occ cccdcccccccccccccccccceccccccoscaesoesces 2. Kr 532 1/ 740, 811 1,315,721 1/ 
Sele of acquired security or collateral.........-.+-.eseeeeeeers 5,463 10, 494 4,969 
Deerease in working capital and deferred items..........-..-.-.- sha en 128,132 34,671 
Funds provided by profit on operations........-.--.-seee-seeeres 140, 94,164 45,920 
GE Is dln de scdckbdedccsctpescosessecwecese ey 34,457 7,843 26,614 
I I oi isne kes ccnanestcccnbeness+ssedigieete - 4,129,413 2,922, 265 1,207,168 
Application of funds 
epayzent o rrowings: 
To U. S. Treasury... .. Din ceocnbperecassaneessrcesée’ hasocees 1,269,026 1/ 1,269,026 1/ - 
To Government corporations and agencies...........--se-see0- 42,120 37. 962 4,158 
G8 BREE: cccaceeccccvesecces Rdsdecceccdcceccecoedsdtecesoece 286,161 286,180 1 
Total repayment of borrowings.........+---eseeeecesecececees 1,597,327 1,593,166 4,159 
Repaysent of paid-in capital: 
Be ©. BG. Deno cccccccccecccccccccccscccccceccsecsocsooss 6,897 6,526 371 
To Government corporations and agencies. .......--.+sseeeeees - - - 
BO PORES. cccccccccccccccccccccccccsccccececoccceccescocecs 6,737 6, 737 o 
Total repayment of paid-in capital..........+--seeeesseeeees 13,634 13,263 371 
Purchase of investments: 
Public debt obligations of United States...........-..-.s+++ 131,467 117, 467 14,000 
Securities of Government corporations and agencies.......... 632 632 - 
Other securities... ....cceccecccccnccceeeeecncssseseseessees 1 1 e 
Total purchase of investments. ........eececeescecreseccesces 132,101 118,100 14,000 
NR. de sie sa heel ids cctninenbnieaatansiniakinnsd 1,615,542 625, 986 789,556 
Acquisition and improvement of acquired security or collateral. . 3.730 955 2,775 
Acquisition and improvement of land, structures, and equipment... 115,497 6,424 109,073 
Increase in working capital and deferred items. 379,005 259,759 119, 246 
Funds applied to loss on operations...........-. 109, 346 33,695 75,651 
Other applications. .........-ccceccccceccccccccecccccecceccecces 163,232 70, 895 92,337 
Total funds applied..... Singticscebhnnnardbeid pre oe rane See © 4,129,413 2,922, 265 1,207,168 
Adjustwents of net income (or loss | - 
RE ST ol Dn wunerned eeeceascntpecseccerencedeuceses -5, BU5 54.573 ~60,417 
Depreciation and obsolescence... .. 1... cece eececceeeeeceeececsaee 7.138 3,869 3. 
ACCCe Mas Ged COL. cccccscccccccccccccccoccccccccecccceseccesees 30,409 2.533 27,876 
Capital gains [- Jand losses. .... 2.0... cece ee ce ceceeeeeneeeees 4,095 -y5 4,410 
Adjustments of valuation reserves. ......cc.cccceceececceeeececes -7,400 -4, 982 -2,418 
I NIINUIN i cnncmdccendeccadencescedesccesepsendie<d seeda 2,341 4, 792 -2,451 
Funds provided by profit om operations........-.-cse-seeceeeeecs 140,084 94, 164 45,920 
Funds applied to loss on operations...........e.eseeessceeeeceee 109, 346 33,695 75,651 








Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Three Months Ended September 30, 1946 - (Continued) 


Table 2.- Corporations 
(In thousands of dollars) 






























































































































































y+ ag Department of Agriculture 
p> tg atc (continued on following page) 
1 — 4 Farm Credit Administration 
Total ngenc. . . ron (continued on page) 
ar | Cpeoakien | Bom Federal a Production 
t4 2/| z/ for intermediate banks credit 

(in 14 =" Na cooperatives | credit banke ay corporations 
dation 

Sources of funds 

Borrowings: — 

From U. S. Treasury......sesecccecesecesecssee| 328,000 - 209 ,000 ~ ~ - - 

From Government corporations and agencies..... 42,966 - - 8,912 - - - 

From Public....ccsseceseseresereresereeseeseee| 364,089 - 147,546 25,450 121 ,825 68 - 

Total BIGGS, «0... ccccccccesccccccccescses| 785,003 “ 356, Su 34,362 121,825 68 - 
Capital and surplus subscriptions: 

By Ds, BE DMR oe ccccccccscccsccccccecseces | BNR NOT - 921,457 - - ba og 

By G t corporati and agencies....... ~ - - - - - 

Wir SNR h ne vdossn4acntaséi <auavataccacdedial 8,755 ~ - 3,007 - 2,561 = 

Total capital and surplus subscriptions......./ 1,130,515 - 921,457 3,007 - 2,561 - 
Appropriations (net expenditures).........sseeees 10,174 - - - - - - 
Sale or collection of investments: 

Public debt obligations of United States......| 63,433 - - 11,554 . 4,337 268 

Securities of Government corporations and 

BBONCLES . ccc cccccecescccccsesesessseseseses : - - e bad ° -* 

Other securities.....ecsececececececcccccceces 10 ,823 ~ - - - - 183 

Total sale or collection of investments....... Th 256 - - 11,554 - 4,337 451 
Repayments on loans.......ceecesecececcsssecesecs| 740,822 - 34,358 89,681 215,834 631336 - 
Sale of acquired security or collateral.......... 10, - - vx - - 
Decrease in working capital and deferred items...| 128,132 - - - - 8, 4be - 
Funds provided by profit on operations.......++6. gh 16% - 30,776 859 363 4,579 34 
Other SOUPCOS.....0-ccerececereccrecererccscecees 7,843 134 2, 7h3 . 5 3/ 960 3 3/ 
Total funds provided...ccccececececccecccccececes| 2,922,265 134 1,345,880 139,463 338,027 84,991 487 

Appr icetion of funcs 
it o 3 

To U. S. TIMABUTY......ccccccccccccccccccececs 1,003 pes a/ - 1,010,000 1/ ~~ - - - 

To Government corporations and agencies....... - - - e - 

Do GBS... ccccocccccscecocccescocececacees *180 - 89 ,057 = 118,070 42,957 = 

Total repayment of borrowings.........ss+++e++| 1,593,168 ~ 1,099,057 3,943 118,070 42,957 - 
Repayment of paid-in capital: 

Bo GT. GB. WOE cccccccccccccccoceccces 6,526 - - - - 9 - 

Op AEE. axis tiathaciscimonladareene 6,737 ° “ 1,839 s 4,389 - 

Total repayment of paid-in capital........0.++ 13,263 - - 1,839 - h, h68 - 
Purchase of investments: “ 

Public debt obligations of United States...... 117,467 - - - - 6,096 452 

Securities of G t corporati and 

ABOCNCLOK . ccc reccsedccccvccsecevcescescesees 632 ~ - ~ - - 

Other Securities. .cccsersccceserecesesersseser 1 ~ - ~ - - 

Total purchase of investments........sessesees 128,100 - - - ° 6,096 452 
LARS MADD csc secéivensevess-cacessecosevesecsess| GR OEE - 16,148 131,027 208 ,955 30,239 - 
Acquisition and improvement of acquired security 

OF COllateFal 2c. cccccccsececocccesccocosoceces 955 - - 3 - 208 - 
Acquisition and improvement of land, structures, 

and equipment....ccccescccccccccceccsececoscess 6,4ek - . ~ - 17 - 
Increase in working capital and deferred items... 259,759 134 226,465 2,646 10,671 - 35 
Funds applied to loss on operations.....ssecese+s 33,695 - - - - - - 
Other applications......scsscccecccorescvevcccees 9895 - 4,210 5 331 5/ 1,007 3/ i 
Total funds applied....ccescccseccseceseseccceces | 2,922,265 134 11,345,880 139,463 338,027 84,992. 487 

~ 28,320 890 368 10,463 36 
Depreciation and obsolescence....sse-ecsessereces 3, - - 5 - - - 
Assete ALLELE OF IIIS FOP 2,533 - 585 - - 7 - 
Capital gains [+] and losses.......ssssecesececes -315 - - =33 - -372 - 
Adjustments of valuation reserves.......seseseees = 982 a -779 we 5 “5,512 “2 
Other adjustmente....ssccssccccerccecececccecsess 4,792 > 2,649 - bd ° ° 
Funde provided by profit on operations...........| 94,164 - 30,776 859 363 4,579 34 
-Funds applied to loss on operations......... wealke 33,695 - - - e - 2 

(Continued on following page) 


Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Three Months Ended September 30, 1946 - (Continued) 


Table 2.- Corporations - (Continued) 
(In thousande of dollars) 





- Department 
Department of Agriculture - (continued) pr renal 





Farm Credit 
Administration 
- (continued ) 
Regional 
Agricultural 
Credit 
Corporation of 
Washington ,D.C || 











From MMMM 3 25.058 ch iptica anes digauadoies 


Total DOFTOWINGS.....esccecerececseccereseses 


Capital and —_ subscriptions: 
By U. S&S. Treasury. coccces Cocccececeses 
By Government corporations and “agencies. eccee 
By PUBLIC... ccccccccccccccccecccccecoccccceepe 




















Total capital and surplus subscriptions...... 
Appropriations (net expenditures)..........++++s 


Sale or collection of investments: 
Public debt obligations of United States 
Securities of Government semana eal and 
Other securities .....csccccsceceseseccsecess 














Total sale or collection of investments...... 





Repayments on loans... ....ssseceseces eeocecesese 
Sale of acquired security or collateral.. ee 

in working capital and deferred items. 
Punds provided hy profit on operations.. . 








Total funds provided..... ececccevecescces evecece 





A cation of funds 
8 
To U. S. Treaeury...c..scceccsececececes ecces 
To Government corporations and agencies 
To public...... ecccce ecocececes Ocececccececes 


Total repayment of borrowings 


Repayment of _—- capital: 
To U. S. Tremeury.....cceccececccacecececes e 
To Government enn and agencies...... 











Total repayment of paid-in capital..... eccces 








Purchase of investments: 
Public debt obligations of United States..... 
Securities of Government corporations and 
agencies..... ececccce eccceces ececccccococce 
Other securities........ eccces ecevecececocece 





Total purchase of investments....... eccceccece 





Acq’ isition and iuprovenent of acquired security 
or collateral 
Acquisition and improvement of land, structures, 


Increase in working capital and deferred items . 
Funds applied to loss on operations...........+.. 
Other applications.........-+. eceres erecececeres 














Depreciation and obsolescence... .....ssseeseeece - 
Assets charged off 10 
Capital gains[ -] and “losses 30 
Adjustments of valuation reserves 73 
Other ad justments........ Orereresecevesececesese : 





Funds provided by profit on operations 1,236 
Funds applied to loos on operations.........+++. - 






































Note: See page 74 for footnotes. (Continued on following page) 








d) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Fimds for the Three Months Ended September 30, 1946 - 


Table 2.- Corporations - (Contimued) 
(In thousands of dollars) 









War 
Department 





United 
States 


Spruce 
Production 
Corporation 
(im 14 
dation 


Bxport- 
Import 
Bank of 
Washington 


Federal 
Deposit 
Insurance 
Cerpora- 
tion 






Federal Loan Agency 





Reconstruction Finance Corporation and certain affiliates 








Federal 
oe National | the BFC 
Pineace Mortgage _ Mortgage 
i- Company 
Corporation ee 





Sources of funds 
Borrowings: 

From U. S. Treasury.. 
Trom Government corporations ont comptes ecoes 
From pudlic........ssesseeesses 


FOC m eee w eee eer eeeeeneseee 


Total capital and surplus subscriptions....... 
Appropriations (net expenditures)...... es Giasiihi os 


Sale or collection of investments: 
Public debt obligations of United States...... 
Securities of Government corporations and 
MSONCIOS. .....- eee -e 
Other securities..... ee evcccecceceseees evceces 


eee eee eereesraeeeseeee 


Total sale or collection of investments....... 
BKepayments on loans.......esecssccesccccrccces eee 
Sale of acquired security or collateral......... ‘ 
Decrease in working capital and deferred items.. 
Ponde provided by profit on operations........... 


Other sources........ escccce ecrcccevcceses 


Total funds provided.. 


Application of funds 
lepayment 0: Towings: 


To U. S. Treasury..........- 


sere reeeereseeeee ee eeeesere 


To Government corporations and agencies....... 
Po public. ...ceccerencccecsecccsees erecececese 


Total repayment of paid-in capital............ 


Purchase of investments: 
Public debt obligations of United States...... 
Securities of Government corporations and 

BECNCIES.. cee escecesceees Cccccve-ccccccccce 
Other securities..... eoseces PPrrrererrrr terete! 


Acquisition and improvendat of acquired socurity 
Or Collateral... ...cccccceccreccversecces oereee 
Acquisition and improvement “of land, structures, 
and equipment....... eeerceceress 
Increase in working capital and deferred items... 


see eeereee eeeee 


2 
or loss[ - 
Depreciation and obsolescence..... 


Orem meter eeeeeseeeseres 


eee eee eeeseere 


Assets charged Off.....ccccceccccccscoeccsescoees 
Capital gains [-_Jand losses........ o6eseoes oseae 
Adjustmente of valuation reserves......... eeeeece 
Other adjustments...... ecvccccccccces evccecece eee 


Funds provided by profit on operations........... 
Punds applied to loss on operations.............- 


109, 000 





- 175 





























7, 648 



























16,481 
5,411 


2.528 
18, 345 
32, 200 


16, ™ 
1, 323 





124 





230,526 


54, 761 


405,148 






= to~—wee re] ‘ 
rh 


2.987 











































- 230,525 11/ ji2 128,401 12 
ra ° ukg 22 - 4 
- 1 - 1, 40% - - 
14 - ° « 470 o 
2 - - 28,487 - rm 
- 1 61,807 - 

















405, 148 
























-1 1,252 30,917 7 91 
2 ° a ok - 33 
- - ° 1,722 - - 

-2 oe ~ 392 e e 
- 4,159 20 -2,610 - -* 
a pa « 3,102 - a 

200 





5.1L 





28, 487 
























Note: See page 74 for footnotes. 





(Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Fumds for the Three Months Ended September 30, 1946 - (Continued) 


Table 2.- Corporations - (Continued) 
(In thousands of dollars) 








National Housing Agency 


Federal Home Loan Federal Public Housing a 
Bank Administration duthority and affiliate nw - = 
Associated | Valley 
Home Tederal Defense Company Coopera- authority 
Owners’ Public Hones tives, 

Loan Housing Corpora- Inc. 

duthority tion 








tion 











by Government corporations and agencies 
By POBALC. ccc ccccccccccccccccccccccsccccccece 


Total capital and surplus subscriptions 
Appropriations (net expenditures) 
Sale or collection of ‘investaents: 


Public debt obligations of United States 
Securities of Government corporations and 

















Repayments on loans 

Sale of acquired security or collateral 
Decrease in working capital and deferred i 
Funds provided by profit on operations.. 











Total repayment of borrowings............-+«. 
Repayment of paid-in capital: 

fo U. S. Tre 

To Government corporations and agencies 














Total repayment of paid-in capital 





h of 1 tments: 
Public debt obligations of United States 
Securities of Government corporations and 











Loans made 

Acquisition and improvement of acquired security 
or collateral 

Acquisition and improvement of land, structures, 


- 


nd 


Increase in working capital and deferred items.. 
Punds applied to loss on operations 
Other applications 





we 
w 
Blu. 


Total funds applied 





Wet income (or loss [- ] 
Depreciation and obsolescence 
Assets charged off 

Capital gains [ -_] and losses 
Adjustments of valuation reserves 
Other adjustments 


Mn 
8. ,.38 





2 
a 
1o 


Funds provided by profit on operations 
Funds applied to loss on operations 






































Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Fumde for the Three Months Ended September 30, 1946 - (Continued) 


Table 3.- Certain Other Agencies 
(In thousands of dollars) 





Department of 
Agriculture 








Housing 
Agency 
Fern Rural 
Security| Electri- Federal 
Aéminis-| fication Housing 
tration | Adminie- Adminis- 
1s/ tration tration 





36,850 
Prom public...cscsccccocesosess = 


Total DOFTOWINGS......scccseccsccssesccevctes 36,850 
Capital and surplus subscriptions: 
By 


. . PCC O Heme ee eee erase eeeesee 





=—_—— 





Appropriations (net expenditures)..........0+.00 


Sale or collection of investments: 
Public debt obligations of United States..... 
Securities of Government corporations........ 
Other securities... .cseccccccscsccccccceccese 


| 








Total sale or collection of investments...... 


Repayments On LOaMB...ssescseccseceseceseveseces 
Sale of acquired security or collateral......... 
Decrease in working capital and deferred items.. 
Funds provided by profit on operations.......... 
Other SOUTCOS...cccccccccccceccccccccccscseseces 


An 
ey 


a ae ls B88 fis [a © 








Application of funds 


To Government corporations......sesesssessece 
Bo PURRIS. oc cccccdcccdcccsccccsesocdvonovoce 


Total repayment of borrowings.......ssesesers 
Repayment of paid-in capital: 
To U. S. Treasury 














Purchase of investments: . 
Public debt obligations of United States 





Total purchase of investments.......cscsesese 





TOONS MADOC... ccccccecccccececesesesevevecesesece 
Acquisition and impr t of acquired secu- 
Pity or collatoral....cscsccccccsccecsccvevece 
Acquisition end improvement of land, struc- 
tures, and equipment.......scccccccececcsesone 
Increase in working capital and deferred items... 
Fuads applied to loss on operations......seesses 
Cther applicatione......cccccceseseseseseveseses 








Total funds applied....s.cccccsesccecccccosesece 





Depreciation and obsolescence........esscccerees 
Assete charged Off .....cccscccscvccesesccesevess 
Capital gair. [ -_] and losees.........ssesesecees 
Adjustments of valuation reserves.......sseseees 
Other adjustments ...cccccessssccsacccorevesevecs 


BESRSE 


a) 





Sldbeus 


Funds provided by profit on operetions........++ 
Funds applied to loss on operations......%..++++ 


i 


















































Note: See page 74 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Footnotes to Section II 


Revised. were transferred to 2.7.0. 

Less than $500. l2/ Pepresent activities under the U. 8, Housing Act, as amended. 

Represents excess of expenses and includes surplus reserves as well 1 ing other operations of the Authority are reflected in 

as unreserved gurplus or deficit. This figure differs frem that re tomy "Other" in fable 3 of this section. 

chown in the Assets and Liabilities Statement because figures for income from power operations has been reduced by the net 

Puerto Rican Hurricane Relief Lean Section for the quarter ended fae ae producing programs such as fleod control, 

September 30, 1946, are not available. 

Data included : ate statement for certain supply operations are 

as of July 31 

Includes the hard land Banks of Springfield, Mass., nee Ma., Law T3l, spproved August 14, 1946, Bnergency Crop 

Combis, 8 8.0. leutevitie, Hy, Bev Oricane, in., St. Leute, Me., Security Administration, and certain activities 

Cuaba, Hebr ye -, Mousten, fex., Berkeley, Calif. and now reported by Federal Public Housing Autherity, Farm Security 

Saeat ies bithece ob ccnatel pap apes ay » are te be transferred not later than Octe- 

earplus held by the United States Governuent. the Parsers’ Hone Administration. 

Depreciation charges for the peried included within various operat— leans and Puerte Rice Reconstruction Administra- 
tion. Infermation not available for Puerte Mcan Hurricane Relief 


ing expense accounts. 
Includes indirect grants, subsidies, and contributions. lean Section. 
Represents adjustment by Department to give effect to net Consists of Bureau of Community Facilities and Public Werke Adminis 
realisation ef liquidation of aseaproepian by 8.7.0. pursuant te tration. 
3.0, 9665 dated December 27, 1 Pursuant te Public Lew 492, appreved July 8, 1946, transferred to 
Figures are as of August 31, 1 the latest available, and include United States Maritime Comission for purpeses ef liguidation by 
Warrier River Terminal Company, Inc.,@ whelly owned subsidiary. December 31, 1946. Figures are as ef August 31; 1946, with excep- 
Information is not available. tion of these of lend-lease and UNRRA activities. 

Consiste of Federal Public Housing Authority - Homes conversion 


Consists of Institute of Inter-dmerican Affairs, Institute of Iater- 
american Transportation, 4 oat tgs Miucational Foundation, Inc., 

Inc. program, and Veterans' housing program; Federal ty Agency - 

leans to eas Navy Department - Guaranteed loans (wert War 11) 

and eale of surplus supplies (Werld War I); Treasury Department - 
nn Ee a SE PS “Seen SS miscellaneous loans and certain other assets; War Department - 
Astion of the Beard of Mrectors of 2.7.C., effective as of July 1, gvaranteed loans (World War II). 
1946, all assets and liabilities ef Rubber Development Corporation 


ané Prencinredie, 
a administrative expenses r= frem General Fund eppropria- 


Footnotes to Section III 


12/ Mguares represent activities under U. 8. Housing Act, as amended. 
Includes repaysent Wer a NST teouen ef notes of B.F.C. - $26 thou War housing and other operations of the Authority are reflected in 
the classification "Other" in Tadle 3 of this section. 


sand, and ©.C.C, - $921 thousand, 
pu fog EE. Cy a ve ees So earns tatating ee Rpeieigy Sas 98 ey 


1y/ 
effect to liquidation activities by R.¥.C. pursuant to 3.0, 
dated December 27, 1945. ly/ te law 732, approved August 14, 1946 Bmergency Crop 
Tarn Security Administration, and certain activi- 
by 
on 


Less than $00. 


Data included in this statement for certain supply operations are 
as of July 31, 1946. Federal Public Housing Authority, Farm Secu- 
Includes the federal Lend Banke of Springfield, Mass., Baltinore, ty sient fon program, are to be transferred not later than 
Mé., Columbia, 8.C., louisville, ef” Hew Oricans, la., 9. Louis, 106, | to the Parsers' Hone Administration. 
Mo., Omeha, Nebr., Wichita, Kans., Houston, fex., Berkeley, Calif., Indian Loans and Puerto Rice Reconstruction Administre- 
and Spokane, Wash., which hey retired the capital stock and paid- tion. Information not available for Puerte Rican Hurricane Relief 
in surplus previously held by the United States Government. Lean Section. 
Figures are shown net. Consists of Bureau of Community Facilities and Public Werks Admin- 
are as of August 31, 1946, the latest available and include istration. 
Warrier River Terminal Company, Inc., @ wholly owed subsidiary. Pursuant to Public Lew 492, approved July &, 1946, transferred te 
Information is not available. United States Maritime Commission for purposes of liquidation by 
Consists of Institute of Inter-American Affairs, Institute of Inter- December 31, 1946. Wigures are ag of August 31, 1946, with excep- 
tion of those of lend-lease and UNRRA activities. 
Consists of Federal Public Housing Authority - Homes conversion pro- 

s Te of excess funds pursuant te Public Law 391, erem, Parm Security Administration program, Public war housing pre- 
approved May 27 grem, and Veterans’ housing program; Federal Security Agency - 
Includes U. 8. Tn Company and War Damage Corporation. By leans to students; Navy Department - guaranteed loans (World War I1) 
action ef the Board ef Directors of B.F.C., effective as of July 1, and sale of surplus supplies (Moria | War I); Treasury Department - 
1946, all asests and Sanalanecs of Rubber ’ Development Corporation miscellaneous loans and certain other assets; War Department - 
were transferred to B.F.C. q@uaranteed loans (Worl4 War II). 


Recludes transactions in guaranteed loans held by lending agencies. 
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Summary of Internal Revenue Collections L 


(In thousands of dollars) 





Total re- Income and profits taxes Employment taxes 

ceipts from - 

internes Corporation| Miscel- Social Security Railroad 
revenue ry income and | laneous taxes retire- 








(Daddy Treasury and ual excess profite Old-age Unemploy- 
Treasury profits 3/ | taxes 4/ ingurance| ment in- 
Statement ) 5/ surance 6/ 





1,056,909 | 31,178 265,745 | 207,339 58,119 
ho , 786 The ,660| 502,918 90,267 
33,740 740,429} 529,836) 191,167 
27,010 833,521} 605,350} 106,123 
37,172 925,856 | 687,328} 100,658 


56,621 |/1,185,362| 995,336} 119,617 
8h 2h2 1,131,546} 156,008 
137,452 1,290,025} 183,337 
5 | 143,978 1,307,931 186 , 489 
12,462,437 91,165 1,237,825 178, ThS 


383 ,325 6,149 243,343] 197,920 ’ 
2,162,631 | 12,817 39,012 4455 33,739 


836,516 6,156 92,718 61, 8&9 2,698 
363,553 382 299,180} 183,229 17,175 
1783 6h ,565 7,012 49 633 


Ess 


& 597,10 -37,168 4 634,303 
5,67, 318 +30,470 5,643 , Bb 
5, 161 ool -1,133 5,162,364 
5,303,138 -19 637 5,322,771 
7,361,675 +19,141 7,351,534 


12,993,118 13,029,915 
22,143,969 22,368, 72h 
41, 68% ,987 +54 40,119,510 
43,902 ,002 43,800, 338 
bO , 310,333 40/671,919 


2,383,156 i. 
3,948 437 +656 ,276 


3,451,384 473,348 
‘i 858 418,248 
March...cesseses +559 , 269 


SE 64+ 6eesnese #105, 735 
Ticcesceocesces 266,165 
Sis anae end oan +578, 679 


+330 , 568 
-262/432 
+680 ,214 


. 





oO 
ew 


8 


a a 


of 
~ 
» 
& 


sere 


VwnA@®D wonnn 


we PSE, 
Bags Shas 


Be 2g 
3 


BB 
= 
BS } 
- 
° 
oa 
ew 


‘e 
Ss 
ios) 


Vw wn 
ase B 


5 


, ’ 
pe 5,295 98,277 93,532 3 1,477 
239, 3,332 269,869} 238,062 21,277 

1,737,770 15,618 54,673 3,770 4g ,690 


521,114 4,095 115,696} 109,960 2,467 
346 ,082 4,196 280,853] 239,705 32,674 
1,869°891 10 ,052 57,335 5,523 50 ,188 


575,406 4,136 128,534 122,433 3,140 
2h5 ,523 3,304 261,935} 227,409 25,473 


8 


_ 


Be 
483 ES 


BSE BEE 8 
i 


- 


3 839 
38 Re 


3 
3 


. 
- 


October.....+... -536,355 
November........ 91,636 


- 


Se 885 BS 


- 
+ 


mn e 0 99 wnn 

Pr eH rrr rww 
an 
. 


_*. 


$2 BoB 


















































MP ndptatadshecsate 
Rivage tesbecasesece 
WD e ccivtsavecocdsees 


AGAR. cceccsccessdocs 


1,414,717 


1945-lovember........ 111,785 113,438 
December........ 588 62 106 ,878 101,680 
19b6—January.......++ 135,869 120 ,821 

February......++ 596 141,929 93,306 
March ....seses0+ Bh 113,798 119,953 
APPIL. ccc eeceee . 111,261 118,553 
GP cccccccccocse =The 123,387 119,260 
TUNE... seeeseces 130 ,962 110,215 
PAY. cocecececes 148,437 143,126 
Mer cccessee 689 , 388 OTS 143,052 135,012 
September....... 226 140, 722 127,927 
163,161 158 ,803 


October .....s.. 
November........ 35 146 , 763 109 ,337 


Source: (1) Total receipts from internal revenue: Daily Treasury Statement; ing provisions of the Vinson Act, and the tax on unjust enrich- 
(2) Detailed collections by type of tax: Reports of collections made ment. 
by collectors of internal revenue. Represents collections under the Federal Insurance Contributions 
/ Excludes collections for credit to certain trust accounts for ter- Act ing b 1939; prior thereto, collections under 
ritories and insular possessions, etc. Title VIII of the Social Security Act. 
2/ Includes collection of taxes withheld by employers pursuant to the Represents collections wader the Federal Unemployment Tax Act 
Revenue Act of 1942 and the Current Tax Payment Act of 1943. commencing September 1939; prior thereto, collections under 
3/ Includes income tax collections on Alaskan Railroads. The excess Title IX of the Social Security Act. 
profite tax included in this colum is that imposed under the Represents collections wider the Carriers Taxing Act of 1937. 
Second Revenue Act of 1940, as amended. Includes tax collections wider the Sugar Act of 1937 and under 
4/ Consists of the declared value excess profits tax, the profit limit- the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





Fiscal year 





Comparison first 5 months 
fiscal years 1946 and /947 




















932 ‘33 ‘34 ‘35 ‘36 ‘S37 ‘38 ‘39 ‘40 ‘41 42 43 44 45 “46 ‘47 








Corporation income 
and Excess Profits Taxes/ 

































































Employment Taxes 

















° 932 ™ ) ‘38 “a 








Manufacturers’ and Retailers’ 
Excise Taxes 














Other internal Revenue 




















L 4 
“46 ° O" ese ‘34 


Y netades miscoitoneous protits texes 
Office of the Secretory of the Treasury, Division of Research and Statistics 
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Detailed Analysis of Internal Reverwe Collections )/ 
(In thousands of dollars) 













































































































































































Miscal years First 5 months 
Type of tax Fiscal Fiscal November Movember 
1945 1946 year year 1945 1986 
1946 1947 
Income and profits taxes: 
Individual: 
Withheld by employers: 
Current Tax Payment Act of 1943 2/...+..++-+-++ 10,263,418 9, 857 , 466 5,261, 747 4,531,079 1,405,404 1,242,834 
- Revenue Act of 1942.......ce+seeeeeee ede ceseses s02 123 Tl 180 13 6 
her: 
CarPERt Yoccccccccccccccsscccsecccceserccccece 8,567,147 & 8,430,377 1,829,506 1,790, 41,093 47 
“oti A éacdcadérocsccie dhs <diilesacsecs 202,947 ¥ 416,572 1044’ 166 Least on ; plod 
Total individual income taxes......++.--+.sseessees 19,034, 313 18, 704,536 7,175,492 6,494,221 || 1,466, 568 1,323,237 
Corporation 
Income taxes 
RepBER Ff ccccccccccescecisscoetns coBesocenace e 4,421,682 3,901,917 1,300,124 1,248,053 105, 329 103,522 
Balin cence coccsdacctedecedseceagpoannecsad eee 458,034 738,032 "176,897 131,883 18,959 
Excess profits taxes (Second Revenue Act of 1940, 
OO ameBeR Ds oc ccccoscdbsccccccccabunccbieccdete e+] 11,003,520 7,822,488 2,910,078 1,978 ,078 247,579 123,042 
Total corporation taxes........+.+s+« occecsccescece 15,883,235 12,462,437 4, 387,099 3, 358,015 383,325 245,523 
Miscellaneous profits taxes: 
Declared value.....- a pachiaaeidiecuauenesil 143, 798 91,130 35,467 25,486 6,135 3,017 
Vinson Acteccocesscecsssccccecccs PPTTTITI Tritt - - - - - - 
Unjust OnTichment,.ccccccccccceseessccesseeeseesese 180 5 a4 296 14 287 
Total miscellaneous profits taxes.......++-++++- cee 143 ,978 91,165 35,491 25, 783 6,149 3,304 
Total income and profits taxes..........++e+s cccssesese| 35,061,526 31,258,138 11,598,084 9,878,019 1,856,041 1,572,063 
1,307,932 1,237,825 645,916 705 ,030 197,920 227 , 409 
1,49, 570 74, 730, 412 207 ,910 Behe 
Railroad retirement 7/ secsccecssoccccsscccsceccccecess 284, 758 284 258 106 , 570 113,941 35,433 25,473 
Total employment taxes......0.0--ssecececseeccercesseee| — 1,779,177 1, 700,828 782,573 Shh 353 243, 343 261,935 
Miscellaneous interzal revenue: 
Capital steck taxecss..sessesee O0bsseeseocoocccoocosoes 371,999 2,121 350, 818 610 201 35 
Betate tax.......+- bececccese aeeete abekeebeseceendad -| — $6,137 | 609,00) ||  o%5,.is |  —ofe,o8s || 5S | BT 
GALE take ccccccccccccccecorcccseccceess Preerreerrrr rig | 46,918 47,232 4 sh2 4 272 T56 56s 
Alcoholic beverage taxes: 
Distilled spirits (imported, excise)........-+++++6 199,691 143,080 46, 308 62, 762 10,928 Bir 
Distilled spirits (domestic, exise)......--+-s+e00| 1,284,613 1,603,497 327 773,842 151, 896 
Distilled spirits rectification taxece.s.+-scsessee 32,549 4/880 17,242 22,755 4, 38 
Wines, cordials, etc. (imported, excise).........++ 2,122 2,594 724 1,7 s 
Wines, cordials, ete. (domestic emt ethovrecceecee 269 58 , 250 18,401 v, 5, 6,284 
Dread? soot fur fertitying sveok vingo ( repealed 
ae Of Faly 1, 1980). ..ccccceeccerceccceccccces eee 51 ° ° - ~ - 
Dealers in AT pny: rite; rectifiers; manu 
- facturers of stills (special taxzes)........--- eee 6,08 8,061 4, 890 6,098 178 192 
Stamps for distilled spirits intended for export... 6 25 y 2 -2) 1 
Case stamps for distilled spirits toested in bond... 886 840 350 317 109 
Container stamps...c....scesccenseeecsceceeecscees e 11,213 13539 5,18 6,153 1,287 1,222 
Floor tazes........++++ Kencacs 83, 343 593 186 200 t-2u) 
Fermented malt liquors..... 638,682 650 , 824 302 , 909 ar | 55,140 5, 3h 
Brewers; dealers in malt liquers “(epecial “eames).. 3,130 3,106 ¥ 2, sh 
Total alcoholic beverage taxes.......-+++serees coe] 2,309,804 2,526,162 1,067,837 1,195,032 229, 586 242,473 
36,533 41, 384 16,717 21,473 3,646 4,900 
70 Ps x» 7 5 
695 172 167 3 2 ° 
836, 1,072,799 —— “— 8s, ~ 6.937 
7,7 7,3 3,21 2, 
4g, 57% w'9en ,836 17,538 4,201 3, 
1,390 1,757 1,231 220 204 
1 * + . ° e 
4g LB 2 3 * 1 
Total tobacco taxes.cccccccccececescccscesesessesss 932,145 1,165,519 510 ,109 538, 265 97,657 105,991 
Stamp taxes: ini 
Bonds, issues of capital stock, s of — 
— CMHoccccccececccsercccccsoccs 6éeesees 33,157 47, 393 16 , 504 21,584 3,757 4,217 
sfere of capital stock and inilar inte 
oe ten nee ar inter 2h ,852 238 10,690 10,000 2,846 1,781 
eee 7,493 9, 3, 1925 4,037 gug Tae 
Sliver bullion sales or trensfers..... evkscsdeceds ° 149 TT3 33 186 
Total stamp taxes........0+0- bebeneenenconis oneesed 65,526 87,676 =e 36, 393 7,585 _ 6,926 








(Continued on following page) 
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Detailed Analysis of Internal Revenue Collections 1/- (Continued) 






















































































- (In thousands of dollars 
Fiscal years First 5 months 
Type of tax Fiscal Fiscal Koveaber Woveaber 
. 1945 1946 year year 1945 1946 
“ 1946 1947 
Miscellaneous internal revenue (continued): 
pa ag retailers' excise taxes: on 
ricating eils............. Kaedinndoe epntesancase $2, T%, 38,831 6,020 7,009 
Case a od tnceness ceccccenevetoasensesccs ovens Pe 405,695 193,256 ee 38,887 427 
Tres and tubes....... eecccccccccccce coccccccoccoee 75,257 118 ,072 31,053 70, 6 407 13,418 
Ploor taxes on tires and tubes.........ssseesees was * 19 * (31) 
Automobile trucks and buses...........+s.eeeeeeees ° 20,84 37,2 17,828 19,254 2,057 3, 
Other automobiles and motercycles......ssescecreres 2,008 25,893 2,908 386 201 17,3 
Parts and accessories for automobiles..... ee 49, 68,871 28 ,228 814 073 7, 
Mlectrical energy.......... eereccedcce 57,004 59,112 24, 266 m oH 4 
Electric, gas, and ofl appliances... 12,060 25, 92 6,84 25,813 1, 4,9 
Electric light bulbs and tubes........ 11,035 17, 781 7,598 8, 1,313 1, 
Mectric signs (repealed as of 11/1/k2 5 56 5 18 
Badio sets, , Components, etc 4,753 13,38 1,730 21,691 371 4,871 
records.......... hecbiieen bebe 2,015 3,902 $1 2,513 222 
Musical instruments.............. a iemensaals ccgnes ze! 2,839 32 3,203 1 6 
Mechanical refrigerators, air-conditioners, ete... 1, z 9,229 1, 13,423 Be 2, 
WAEEin6s+cquntdenes see navesdageghaniaepaasione> 9,3 10, 247 4 487 3,510 9 
ome Sous 4h aeeti..-- PPerererrrr rrr eer t itt tts oe) 4 = 6 bd 1 s ~ 
DOB. cccsesccccececssceseess 10,120 15, 792 ,032 ° °. 10 1,4 
Fors - retailers’ excise.. se reccccceccocceeess ao 91, 706 27'890 3'ms 9,308 9325 
= retailers' excise. .......s.ccccsecsceeees 1220 223, 2 Ts, 105 15,126 15,405 
~ retailers' excise (effective 4/1/+4).. 73,851 61, 29,91 33, 702 103 5, 
pe manufacturers' sxcise Venapented as of 
Wea custersencsecens Sosneaseceteapebononnesos 6 15 7 6 . ° 
B 18 8 
19,288 2,184 7,812 14, 300 1,633 2,697 
u, 208 1,87 92 6 58 ; 
i q 2,592 2 1,229 
86 , 615 95,57 1336 35,982 6,660 6,205 
3,132 5, 1,503 3,926 105 918 
5 et % : x 
Repealed taxes not listed above....... occcccccccces 35 5 11 14 8 (-5) 
Total manufacturers’ and retailers’ excise taxes... 1,206,616 1,414, 717 550, 614 i 742,134 lll 146 , 763 
Miscellaneous taxes 
Bituminous “Coal, Act of 1937 (expired 8/23 /145)..++00 oe Ba 16 6 1 3 
Gee OE lng 36 0-500 s00-eccceseees sasanoere B, 56,732 25,978 25,862 5,417 4,569 
Telephone, telegraph, radio, and cable, leased 
WITS, CtCocccccccccccccccccccccscccecccveceseces 208,018 393 95,264 106,007 18,71: 15,072 
local telephone service......sececeeseees eascoveseo 13 3 145, Pats 67,679 10,11 9,249 
Transportation of e11 by pipe line......... roe 16, 1h, 6 pat 1,282 1,212 
Transportation of persons, seats 234,182 226 , 750 102,313 123,138 18, 17,096 
Transportation of property Son pepe: py hye: 221,088 220,121 4 * 19,968 20,951 
Use of motor vehicles (repeal 128, 701 115,960 115,216 24 
Use of boats Lopentes as Ye 5 e/30m6 padomene 336 182 1 2 1 ° 
Leases of safe-deposit boxes.......... 7,322 7,857 3,167 28% 611 o77 
Admissions to theaters, concerts, etc. coos 300,589 343,191 145, 174,291 30 ,056 31, 
Admissions to cabarets, roof gardens, etc..... cocne 36,877 72,077 2, 29, 6,339 4 963 
Club dues and initiation fees......... saiediaakpaee 14,2 18,899 781 9,1 1,377 1,719 
Bowling alleys, pool tables, etC..c-ccccccsesceeces | + 4,160 4,011 3,15 J 9 158 
Coin operated devices..........cesscscesccsccecees ‘ 19,100 17,092 13,187 16 552 480 558 
AMaulterated and a er renovated butter, 
mixed flour 8/ and filled cheese...........++-++- 58 yy zy 25 . 2 
comargerine, including special taxes........+.+-- 5,503 4, 2,309 2,650 338 366 
Narcotics, including marihuana and special taxes : 275 318 26 ou 
Coconut and other vegetable oils — Bucsgevee 6,208 6, 268 2, 6s 5,578 770 1,362 
National Firearms Act.........cecccccccccerercceses 16 6 3 4 . ° 
All ether, including repealed taxes not listed 
above... +0006 iceland sn dats ederdanenoas aoncateds 180 171 5 11 _* 2 
Total miscellameous taxes.........-ccececececeeeres 1,430,428 1,489,925 706 ,136 674,204 113,438 109,337 
Total miscellaneous internal revente......-.-+--+++ ecoe 6,959,634 7, 112,953 3,456 ,986 3,467,194 604 675 660, 390 
otal internal revenue Collections....ccssccccceccccccececs 43 ,800 , 338 40 ,671,919 15,837, 643 14,189,566 2, 704,056 2,494 389 
Adjustment te Daily Treasury Statement....cccesesessrocsece #101 ,66% -361 ,585 -892, 313 -§19,775 -320, 902 -91 ,636 
‘otal receipts from internal revenue (Daily Treasury 
Statement )........-++++ ‘eeeeeeccees seecsesccccccccccococes | 43,902,002 4O , 310, 333 14, 945, 330 13,669,790 2,383,156 | 2,402, 752_ 
Source: (1) Total receipts from internal revenue: TDsily Treasury State- 3/ Current collections consist in general of taxes paid within twelve 
ments: (2) Detailed collections by type of tax: Reports of col- months after the close of the taxable year for which the return 
lections made by collectors of internal revenue. was filed. 
| * Less than e 4/ Current individual income tax collections for the fiscal year 1945 
1/ Excludes collections for credit te certain trust accounts for include payments on unforgiven portion of 1942 tax, due March 15, 
territories and insular possessions, etc. 195, of $308,605 thousand for the period, January 1, 1945 through 
| 2/ Collections under the Cu Tax P, t Act of 1943 as shown April 30, 1945. 





Represents collections under the Federal Insurance og ia ua Act. 


in this table consist of those for which returns have been filed 
Represents collections under the Federal Unemployment Tax Ac 


with the Collector of Internal Revenue; receipts under this act 
as shown in Daily Treasury Statements consist of withholding Represents collections under the Carriers’ ee | Act of 0937. 
taxes deposited in Government depositaries in addition to pay- Tax imposed upon the manufacture and sale of, and ‘the occupational 
ments accompanying returns filed with the Collector of Internal tax on, mixed flour repealed as of November # 1942. 

Revenue. 


Reign 
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Balance Sheet of the Exchange Stabilization Fund 
As of June 30, 1946 and September 30, 1046 









June 30, 1946 


September 30, 1946 








Assets 
Cash: 
Treasurer of the United States, gold......ccscseces 
Treasurer of the United States, account... 
Federal Reserve Bank of New York, special accowmt.. 
Disbursing officers’ balances and advance accounts. 
Total COGN. ccccccccccccesccccecccccccecccsccccccoces 
Special accounte of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, gold (Schedule 1)........... 


Due from foreign banks (foreign exchange): 





Total due from foreign danks.....ccescsesececesecses 


Due from the Government of the Republic of Cuba........ 


Investments in United States Govermment securities 


Accrued interest receivable (Schedule 2).......seseseee 
Other accounts (deferred charges).......cscsesesesccecs 
Commodity sales contracts (deférred charges)........... 


Total aBSets..cccccccsccccccscccccccccesescvescsesecece 


Liabilities and Capital 


Total accounts payable.....cscscceseccscceseseseses 
Reserve for expenses and contingencies (met) .ccccoscce 


Capital account... ccccccpccccccccscsccccccoceccsccesece 
Deduct - Subecription to International Monetary 
Fund..... 


SCOOP HSE OHHH HEHEHE HEHE EEE EEEEEEOEES 


Earnings less administrative expenses (Schedules 3 
and 


Total liabilities and capital.....cccccesececccesesece 








1,687,057.5% 
194,374,299 .9h 
25,873.62 


$1,476.72 
1,942.17 


23 , 545.10 
337,475. 


$2,000 ,000 ,000 .00 


275,000.00 





$1,996 087,231.10 


71, 362,261.18 


3,938, 560.03 


20 ,000 ,000 .00 
82,936.12 

2k .88 
2,636.00 


$2,091,473, 649.32 


$368,439.39 
12,203, 560.70 


1,999, 725,000.00 


79,180,649 .22 


$2,091,473, 649 .31 
——=<——— SS 























$2,800 ,000 ,000 .00 
»578,982 .16 
167,999,636 .33 
35,105. 
$1,949,613 ,723 .55 
113,290,619 .22 
$401,217.2h 
7.49 
363 .08 
2,980 .05 
3,507,089 .88 
3,922,657.7% 
5,012,495 .66 
. 20 ,000 ,000 .00 
83 ,bk6 55 
2h be 
2,636.00 
$2,091,914 ,603.1% 
$2h,,104 22 
3,461.25 
30,737.73 
321,678.41 
$379,981.60 
12, keg ,896 .h8 
$2 ,000 ,000 ,000 .00 
275,000.00 1,999,725,000.00 
79 5379, T25 06 





$2,091,914 603.14 
Sa 








Note: Annual balance sheets for the years 1934 through 1940 may be 
found in the "Annual Report of the Secretary of the Treasury 


for 1940." Quarterly balance sheets commencing 


31, 


December 
1938 may be found in previous issues of the “Treasury Bulletin." 


Schedules for Balance Sheet of the Exchange Stabilization Fund 
Schedule 1 


Location of gold hela by and for account of the Exchange Stabilization Fund 1/ 

















June 30, 1946 September 30, 1946 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of New York.......c-sesececeses 1,178,735.090 $41,255, 728.21 3,196,950 .603 $111, 893,271.15 
U. S. Assay Office, New York.....csesecccocecececes 860 , 186 .663 30,106 ,532.97 39 ,92% 231 1,397,348.07 
Total. ccccccccccccccocccccccccccccececccevcceccsoce 2,038,921 .753 $71,362 ,261.18 3,236, 87% 83% $113 ,290,619 .22 


























1/ Excludes gold held by Treasurer of the United States. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
Schedule 2 


United States Government securities held by the Exchange Stabilization Fund 

















2-1/2% Treasury bonds, 1967-72..| 10,000,000 10 ,000 ,000 100 .0000 


10,245.90 10 ,000 ,000 


10,000, 


June 30, 1946 September 30, 1946 
Iseue 
Face Cost Average Accrued Face Oust Average Accrued 
value price interest value price interest 
2-1/2% Treasury bonds, 1965-70../ $10,000,000} $10,000,000 | 100.0000! $72,690.22 || $20,000,000} $10,000,000} 100.0000] $10,359.12 


000} 100.0000 73 ,O87 .43 





Total United States Government 



























































COOMA UER cc cccccccvccecocces $20,000,000 | $20,000,000 | ........ $82,936.12 |] $20,000,000 | $20,000,000] ........ $83 , 446.55 
Schedule 3 
Barnings of the Exchange Stabilization Fund 
January 31, 1934 through January 31, 1934 through 
Seurve June 30, 1986 September 30, 1946 

Profite on Britioh eterling trameactions.....cccccccccccccccccccccccsocecececs $310 ,638.09 $310 ,638.09 
Profite on French franc transactions...........cccsecccccccececesecesscsseses ° 351,527 .60 351,527.60 
Profits on gold bullion (including profits from handling charges on gold)..... 29 07%, 704.72 29 , 432,152.49 
Profits on other gold and exchange transactions............+++-+. oo0essecteess 40 ,000 ,000 .00 40 ,000 ,000 .00 
Profits on silver transactions .......+.++++s cocee PTTTITITITTT TTT TTT TTT TTT 105,371.27 105,371.27 
Profite on sale of silver bullion to Treasury (natiomalized)...............0 3,473,362 .29 3, 473,362.29 
Profits on investments...........cceseeeees Sadiaedaneandepienvonsécessoseseics 1,876,790 .55 1,876, 790.55 
Interest on investments..... (naientide seclb bastogbiidsaiuetiaiesentzenvean 5,198,066 .90 5, 323,577.33 
SRRSCRRARINES BPNNEA cc ccccsccccccccdséescbedndssnseddncdiocdcocccecedocds eee TS ,398.69 750 ,431.78 
Interest earned on foreign balances..........sscececccccececccecececes naeseees 123,888.59 123 ,888.59 
Interest earned on Chinese yuan...... TYITITITITITITITITI TTT TTT ecvccees 1,975,317 .07 1,975,317 .07 
Dated GHMANED. csccccccccccccececcccceccece eccceces eeereseseoecccoveces ecccece $83 , 240 ,065.77 $83 , 723 ,057 .06 

Schedule 4 


Administrative expenses of the Exchange Stabilization Fund 








January 31, 1934 through January 31, 1934 through 

Classification June 30, 1986 September 30, 1946 
Salaries........ss++s OtScecereceecees eecceccees Seeesosserccscocecec eee $2,584 401.42 $2 , 826 ,328 .66 
BIO. vo ccccceccescccececccccesceesoces eecccccees ecececocccoceces eoeve 118,521 .85 128,117.88 
DURASRNNED sc cn cccccocecedetesdccsacaced CED cai sSededocdstsabdecesevctes 111,282.61 132,479.41 
Telephone and telegraph... .....sscsececccececteeees ehbndeseemeckaness 451,317.50 458,278.28 
Stationery, OtC.....ccccccccsccceces Sacteinaneeanenntin seesee peanianense 27,399 .96 27,622.80 
GBB CURR ccc ccceocececedececesovsceosecooeosepeceses Sncceceseccoccccces 766 , 493 .02 TT0 , 504 .97 
Total administrative expenses......... TTT TT TTT TTT SO6beecccccceceseée $4 ,059 ,416.55 $4 , 343,332.00 
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Gold Assets and Liabilities of the Treasury 
(Im millions ef édellers) 





Geld aseots 





ef 
< 





OOOO RRO Hee eee ee 





1gk2..... OOOOH OEE EOE OEE OE OHHH EEEEOE OTHE ESSE SESOES 


1983..... oeeee POOR POO EE THEE HEE HEHEHE TSED ES EEHOSOSOSOS 
19es eeeereeee FARRER HEHEHE SEH OE EER EEHES SEE EESOOE TO SSEOSS 
1945... SOROS HORE O HOHE EEE H EEE ETEEE SEE EEEO HOSE SES ESETOOES 
1946 Du ccnceeececeseeereeeee ase seeee rere eesereseresesesese® 


IGN SeDocember.....seleseverecececcceceveseessecccocoescoves 
WGP ven ccc sccthidcichasudectesedchavseowensnabebss 
February 


SOSH EEE EHH EH EEESEEEET OSE OES 

SOOO HOO Oem ere ree eraser eee eee sees eeeeereseeeseseee 
APTIL. coc ccevcsesesecerecccncesscccecesssescseseesceces 
May eeeeveces CORR RE OO ROE EHH EEE E TEER EEO E SOT OSOSOSS 
TURD. ceccrorccssccevevccccesececssecscccesscesssesecoce 
FEY. ccccccecccecerccecsseccvecesecececosectcesssocece 
occ cecevcceceshencsesscesebceesccebes senscoeesees 


ed ere rere rer eceerssereseesereesecesereseceseses 
OStODET..g corecerecccccesesccesesecscevesseseocosessenss 
BOVERI... so cscecsscccscccsccesesesesccscecesesesecese 
DOGEMBOT Pores cscresscessocseseserssesecssecveeceessoes 





nm 
17,683 .4 
1998.5 


22,736.12 


22,726 3 
21,937. 
20,618.8 
0,064.9 
20,528. 


20 064.9 
mie oid 
a6 
20,250.9 
20,261.9 
50> 
20/260.0 
20,305.3 
20,401.9 
20,469 .6 
20,508.8 
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Source: 


Daily Treasury Statement and Circulation Statement of United States 


1/ Comprises Ui) geld cortificstes held by the public ant in Federal 
gold certificate 


eredits in (a) the Geld Cor- 


Monetary Stocks of Gold and Silver 
(Im millions ef dellars) 











ighe.. SOOO HEE ESE EEE EE ESEH EH EEE HEHE SEES ERESHE ESE EHEE EEE H EH HH HEHEHE SE 
1983..... TORO ree ee en eeee meee eee e sees res eeesesOEe es eeesssseseesssesssessernrees 
ee WrITtritiritititiiiititlt ti eererereee 


3 


ORCC O ee eer ee eeeeee 


Sep TEETTTITI TIT titi 


OOtODOT .. .crcccvecccesesccevcsescssveveseseseseeecessseseresecsescees 
POOH e ORO O EERO HE HSE O EO EO EOE E SEES SOE SHES SEES SESE SEEEHE EDS H OS 


DOCEMDST Po. cccsccecccccccssecesecescsesesssecesesessesessseesssesesssessceess 


SOCORRO EEE HS EHESES SEH EHSE SESE SESESE TEED SEES 


POOH O EOE O THESE HOESES SOOO SETH TESE SESE SESE ES 


eeeeeee eeeeerereres COOP H HO ER EEE EOS ESHEETS TEESE SESE SE SESS 
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Daily Treasury Statement and Circulation Statement of 
United States Money. 
> Preliminary. 


Source: 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1046 





Allecations of 
increment 


Charges against 
increment 


UWnexpended balance of 
allecated increment 





Exchange Stabilization Pus .......cscsesesdcocecesececetevesececsserecssese 
Payments to Federal Reserve Banks for industrial loams....s...0cseseess0s: 
Philippine CUrTOMGY FOSOTVS...... 66 cecssccccsceceresdserevecesesscesenccocs 
Melting lessens Om Gold COIM.......ccccecccecessccccsevesesececesecesecesess 
Retirement of National Bamk motes... .....sccesccsscccccceseceseseceseeccecs 


Cansei Ged sc cinc evedecscedccveccccdabscedbsndsbeccccecccnuaiocecbescecoces 


Total IMSTEMIME. 60. cccccccsecscesccuecessedseecsevdscsedeseereonseneboceces 


$2 ,000 ,000 ,000 .00 
139 , 299,556.99 

23 , 862,750.78 
2,175,121.93 

645, 387,965.45 
8,196,387 .46 


$2,000 ,000 ,000 .60 
27, 546,320.97 
1,852, 641.95 
645,387 ,965.45 


$121,,753 286.02 
23,062, 790.78 
382 b&b 36 


8,196,387 .46 








$2,818,921 , 782.62 





$2 , 67h , 786,927 .97 





$2bd 134 B64 64 
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Components of Silver Monetary Stock 
(Im millions ef dollars) 






























































Less than . thousand . 
Valued at 


eee 





-29 per oumoe. 
Silver Production in the United States and Silver Acquisition 
(Im millions of ounces or dollars) 


by M 





Silver helé in Treasury Silver 
outside Total 
Bnd of calendar Gocusing stiven Ie General Fund Treasury silver 
year or month eortifieates 1/ at $1.29 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary | *** oP 
dollars coin 2/ recoinege 3/ | at cost dollars 1/ | coin’ 2/ 
BOE, cacncneccdcasounstsdbunte 938.8 503.7 5.4 . 428.6 43.4 366.9 er 
MN ackoasdhetesecnsetesmunuee 2131-6 502.7 3.5 2 535.3 uhh 372.8 3,346. 
1,298.2 0 5.3 * 616.0 48.2 oa 3-790.2 
1,398.2 6 2.3 * 657.4 52.5 > 060.0 
1,476.2 a 3.5 * 662.3 63.0 493.5 k 2bh.8 
1,516.2 es 9.2 * 628.2 78.8 587.3 4,317.6 
1,520.0 h00 . ab 39.1 551.8 96.8 684.7 4,207.3 
1,520.2 376.5 12.5 - 805.6 117.5 6 3,870.6 
1,703.9 356.4 10.2 a 185.6 137.5 “7 3,522.8 
1,911.2 343.8 13.9 ° 93.0 150.2 901.3 3,528.9 
1,703.9 356.4 0.2 a 185.6 137.5 846.7 3,522.8 
WR6—Tamuaxry ... 0... cceccceceses 1,721.7 355.8 13.4 e 157.7 136.2 a8 .6 3,508.3 
VORruary .....ccccececerecs 1,88. 355.3 17.0 = 139.4 138.7 8a8.9 3,208.3 
Meso cc cc cecccecegeceses 1,850. 354.5 17.7 R 127.1 139.4 850.1 3,508. 
MDA nacccocecetmeciieden 1,909.0 353.6 17.¢ a 105.7 Lets | 82.3 3,508.5 
WR cwarxecccoscsactégedede 1,909.0 352.1 15.2 6 104.5 ial. 07.5 3,508.7 
Pschecoseccsseitverdear 1,909.2 350.9 13.3 6 102.3 1ke.7 865.6 3,508.5 
DOM nc decsagdinntistenescs< 1,909.1 349.4 5 6 101.1 as. 871.3 3,508.7 
BUGBEB. coccccaccecccosoces 1,909.1 347.9 * 6 99.1 145.7 3 3,908.7 
September. .......eceecceee 1,909.1 346. 8 7 97.9 147.0 J 3,508.7 
CONE oc cncccievccceccecs 1,909.1 345.6  ] 2 96.4 148.0 889.0 3,594.5 
We erocdtacontecesice 1,909.1 Zak 6 5 a. 96.7 148.9 895.7 3,521.7 
December BP... .csesecececes 1,911.2 343.4 9 - 93.0 150.1 901.3 3,524.9 
8. Tr y Statement and Circulation Statement of United Valued at $1.38 per ounce 
States Money. Valued at $1.36 per ounce or at $1.29 per ounce to 
oD 


ints and Assay Offices 1/ 


















































Silver Silver acquired by mints and assay offices 
ties in ”: 
Calendar year 
Umi tod Howly mined domestic Hatioenalized 
— States silver 2/ silver 3/ Foreign silver 5/ Total 
Ounces Ounces Dollars Ounees Dollars Ownces Dollars Ounces Dollars 
BODE. ck cn cccbbecetacctegee 63.4 61.1 47.3 a 2 2n.9 158.3 333.4 197.8 
BR cecscasdocecoocesscgcese 1.3 7.6 5h 6 - . 241.5 108.7 312.2 163.3 
BIR. cc ccvdbovceccqccheseves 61.7 61.6 heh ~ . 355.5 156.9 &17.1 199.1 
15%. ndedinsdadoareaceeswes $9 6.7 50.2 - - 202.8 120.5 33.3 160.6 
j piiacnabehectsectetace 3 6.3 48.5 . . 139.8 50.9 0 99.4 
Bs chotdeedaue ctuenes 1.1 70.5 50.2 - 7 72.6 27.1 143.1 1.2 
Woods wedsecesscacese 55.9 47.9 34.0 - - 1.3 6.0 2.1 4.0 
WB cccccrgecsoces 0.8 5.5 3.9 - - - - 5.5 3.9 
lg. eeereresesese 35.7 * . os - e - = a 
Bi ckebasdedaadedécta 29.3 x) 6 - - - - 9 6 
19hS<Hevember........ ee 2.7 + 3 7 ~ - - * 3 
December. ....... . 2.0 * 3 - = - + a 
AGh6—Tamuary . .....ccecececes 2.2 3 2 . 7 - 3 4 
a a - = _ = 
meee... *3 ° ° : : : : ‘ ; 
— a _ - - - . * 
cea Neg net % ° ° 3 : : ; ; : 
DEB ec cccccceccccceceses 1a * * > ~ - < . * 
WP cobisvicsseicsete 1s 7 * - - - - * * 
De) Se 2.6 © * - ° e » * . 
September............ nt 3.0 » * e is ee a * * 
saaees 2.9 
2.6 








Bureau of Metal Statisti 


figures 
* Less than 50,000 
1/ Yor information on silver production in other comtries from 1933 7 


through 1940 or 1941, see “Treasury Bulletin” for August 1943, 


page 7h. 





ounces or $50 thousand. 


Acquired at 64.64 cents per fine ounce util April 9, 1935; at 






























Seigniorage on Silver 















































(Cumulative from Jenuary 1, 1935 - In millions of dollars) 
; Sources of seignicrage on silver bullion revalued 1/ Potential 
ms ecigniorage on 
‘nd of calender on coins | Mise. silver | peviy-mined Wowly-mined | siiver Pur- | Nationalizea | Total silver bullion 
year or month (silver end | (incl. silver silver (Proc. ony | 7, chase Act silver at cot in 
minor) Dallion hel4 | dec.21, 1933)| ana of Jue 19, | (Proc. of | ca eilver | General Punt 2/ 
June th, 1934) 1934 Aug. 9,1934) revalued 
July 31,1946) ‘ 
ee] me] ge | oc: | Se | Re | Be] Os 
i 0 age “ “ 
7 48.7 58.0 wdps 366.7 34.7 508.2 se 
3 48.7 pe A Sipe 457.7 3h, 616.0 738.8 
91.7 - 48.7 3 4.2 530.7 34.7 705.6 950 .6 
122.2 48.7 87.6 25.7 562.7 34.7 TH» 1,055.8 
Igbl........ saaged {bab + eooevonceten 182.1 48.7 87.6 48.3 580.4 34.7 Bi 1,089.0 
getn-csceense $bbnuiiveteees canbe 245.7 48.7 87.6 63.6 58h 3 34.7 9 1,048.2 
299.6 48.7 87.6 6.3 58h .3 34.7 820.6 967.3 
3) st] | $3.) me] Rr | etl ge 
isa cas sb bes ataaunaakwetinmens 492.9 48.7 81.6 66.5 3/ 832.2 34.7 ee 161.2 
WDb5 December... .cceccseccceccsecees 429.5 48.7 87.6 65.5 701.6 34.7 938.2 333.2 
* 48.7 87.6 65.7 Teh 6 34.7 981.3 279.2 
436.0 48.7 87.6 65.8 TTh.3 34.7 1,011.1 266.7 
2 48.7 87.6 6.8 795.0 34.7 1,032.8 226.7 
APPL. .cscsecee Ssendeobecaesias bbl. 48.7 87.6 65.8 832.1 34.7 1,068.9 186.9 
GG « «spies sccdedbnsbtaedsabes wee - 68.7 87.6 65.8 832.1 34.7 1,068.9 184.9 
4 SE ree 453.1 48.7 87.6 65.9 832.1 34.7 1,069.0 180.9 
July..... sndebbacestbedeleccehd 457.8 48.7 87.6 65.9 832.1 34.7 1,069.0 178.8 
RGUEE. icc vecesccsbssesdsesees k6h .6 48.7 87.6 65.9 832.1 34.7 1,069.0 175.3 
pV dbeéoeca shun edegeeee 870.6 48.7 87.6 65.9 832.1 34.7 1,069.0 173.0 
OgtORER. cceciccvcccveccecosscece ey 48.7 87.6 65.9 832.1 34.7 1,069.0 170.2 
BOvember.....ccecccscvosecscsces 6 48.7 87.6 65.9 832,1 34.7 1,069.0 170.6 
DOOM Ss ssn incdcesornsigetese 491.9 48.7 87.6 66.5 3/ 832.1 34.7 1,069.6 161.2 
in 
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Money in Circulation 
(Im millions of dollars) 
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Treasury Bulletin 


Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 
cipal types of data and by years, starting with 1935. 
The last thirteen months are also shown. Each type of 
data is then broken down into its chief components in 
the same chronological detail. 


Section II supplies a geographic breakdown by 
principal countries for the last thirteen months. The 
total capital movements are given first and then the 
principal categories are shown separately. In addition, 
at this point, the total outstanding claims on and lia- 
bilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains information regarding the 
net position in foreign ourrencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
both spot and forward. This section covers a twelve- 
month period. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on "Capital 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
details during that period. 


“treasury Bulletin®, Novesber 1945, for capital 
movements, a position in forei currencies b 
months, 1942-1945. 4: Baad 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I.- Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
































Analysis of net capital movement in: 
Calendar year Bet capital 

or month movement Treneactions Transactions 

Short-term Brokerage on Gamnates ta Seve 

banking funds balances peer on ae 

1935 - 2, 1935den. 1, 1936).,....- ecsces Shamdenees . 1, 40 686 992 829 6,039 316,660 125,158 
1936 — : 1936—Dec. 30, 1936)........ basis emadeensine ‘ 1,226,722 426,182 6,62 600 ,693 191,076 
| Dec. 31, 1936-Dec. 29, Deanatoacasesanamenbedcand 633,715 267,398 34,687 2hh 626 267,008 
Dec. 30, ey PE epesccesesscstcens Neeee hl2 956 326,968 3h EE 26,758 
1939 (Dec. 29, 3 Bp WP e scccstovacs cisseceoecss P 1,198,735 1,135,483 32,990 827 115,689 
1gho 695,080 6h1 ,62e8 20,358 =2b65 ,062 78,156 
igs... 453 823 =2h3 502 Paed 261,995 Tt 

626,121 oH} 3,533 86,599 7, 
1,206,893 1,268, ay ty 27,767 TT, 096 
461,558 148,99 Fo ) 20,735 93,596 
1,078,375 1,226,303 17,798 “3, an 

570,909 435,576 6,361 =320 832 178, 
Total (Jan. 2, 1935<Bept.30, 1946)......... hcasbedhnace as 8,231,905 6,452, 67% 158,439 878,295 1,151,997 
1945-September...... gbtéadevebeoeseadextes sadagneedtntacks . 116,732 125,994 5,469 #13 ,202 1,529 
October......+.++ Soececesbece eanvee coccececes acacees 71,193 1h6 467 <227 ~23,368 51,679 
Bovember.......... oaenegee Séccccoceesete séqvnagisaseors 132,120 197 ,226 4 636 -15,995 36,455 
December....... poadhaekes esbsdtcconnsedes gidenese shoes , 4,61 5,079 19,659 206 
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Section I - Historical Summary - (Continued) 


Capital Movements Between the United States and Foreign Countries - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 


(Position at end of period in thousands of dollars) 











Short-term claims 


Short-term liabilities 










































































Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks foreigners currencies 
1935 (Dec. 31, 1933). or. Son's 718,579 161,263 488,365 1,301,142 | 1,156,496 cee 97,851 522,563 
1936 (Dec. 30, 1936).....seceseceee 672,614 140,911 96, 434,977 1,623,327 | 1,456,885 A. 329% 950 , 703 
1937 (Dec. 29, 1937).csscvecccccecs 654,990 152,437 116,917 385,636 1,893,087 | 1,600,507 7983 || 1,238,097 
1938 (Dec. 28, 1938).........seceee 626 ,ohe 150,084 165,521 310,477 2,203,185 | 1,985,025 rite 103 36 1,577,143 
1999 (Jem. 3, 1GRO)..ccccccccccoce »TO2 66,745 173,238 268,719 3,221,328 | 3,025,189 135,311 6, 2,712,626 
1940 (Dec. 31, Rhine done démnne 9978 47,477 115,118 221,383 3,938,232 3, 786,182 121,001 31,049 || 3,554,254 
WHE Gi veg socccuch Crcgehoeccedpevere 367, 786 1 118,633 085 3,678,518 3+322/089 306,618 19,677 || 3,310,732 
WER a noaknnscccddshvadiccvescipeest 673 30,916 72, 143 , 709 4,205, 3,523,321 668,168 13,893 || 3,958,716 
Ea Al RO OE EEOC RS 257,929 34,387 86,378 137,164 5,37%,903 | 4,134,412 | 1,222,580 17,911 || 5,116,974 
Man apeibcocccepeviteccaséechawade 329, 69% 5h, *603 105,421 169 ,670 5,596,775 | 4,356,502 | 21,641 || 5,267,081 
Si rodecthn icc chiecudetaecest staat 392,766 77489 100 ,267 2h5,010 883,068 | 4,946,60h | 1,910, 25, 6,490 ,302 
1945-September........ God seed ddoente 270 ,226 39,772 93,815 136,639 6,780 ,693 4,894,102 | 1,664,814 21,777 6,510,467 
SOM a0 cccdigivcosedpadaters 259,952 42,606 95, 7h 121,604 6,952,486 | 4,997,303 | 1,930,564 2b,619 || 6,692,534 
I ie eae 331,320 43, 506 90,437 197, "287 ,861,428 | 4,938,255 | 1,895,283 27, 6,530,108 
MONGTET oo ccidpvccccccocscssvege 392, 47, 489 100 ,267 245,010 6,883 ,068 »946,624 | 1,910,898 25,546 || 6,490,302 
Mb Temuary ....csececccecesececsces 406 ,286 50 ,12h 108 ,396 247 , 766 6,993,209 | 5,027,036 | 1,94h,872 21,301 || 6,586, 
MUTE «+ tab excdeccscebesasace 406,801 49 218 102,268 255,315 6,931,448 5964, 1,943 ,27% 23,422 |} 6,524,647 
I is a0 odobigin vue ccncunoine 431,930 53,333 112/076 266,521 |} 6,927,795 | %,959,697 | 1,943,576 2,522 || 6,495,865 
POE... cadicwdtesodcssanenees 434,270 62,072 101,532 270 ,667 6,883,102 | 4,927,985 | 1,926,596 28,521 |] 6,448,832 
| REE er re ong 490 , 703 57,964 217,396 219,343 6,654,628 | 4,760,488 | 1,863,228 30,912 || 6,163,925 
WM dvncsccensvanbocessecdasone 511, 58,460 236 22h ,328 6,612,010 | %,762,835 | 1,820,062 29,114 || 6,100,986 
BOGE... cccastedcdaccocehvivesah 561,416 108,706 236,539 216,171 6,908,181 | 5,040,249 | 1,842,517 25,415 | 6,346,765 
AUGUBE..cecceessseresesesccoees 580 ,150 108,093 231,855 20,202 || 6,767,799 | 4,949,745 | 1,790,877 27,177 || 6,187,649 
SN. dictuscsrs seis tuspiete 614 608 106,196 276 ,116 232,296 6,689,272 | 4,794,640 | 1,867,115 27,517 |} 6,074,664 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
onneibtnee Payable Payable in dollare Payable in dollars | Payable anal 
or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies | banks foreigners currencies 
1935 (Jan. 2, 1935—Jan. > 1936). 361,360 228, 3,552 136 , 780 631,469 587,334 6, 3B 37,802 992 ,829 
1936 (Jan. 2, 1936-Dec. 30, 1936). 70,12 «1h, 31,868 53 ,039 358,023 333,407 19, 4,933 428,142 
1937 Dec. 31 , 1936-Dec. 2 1937 o- 17, “ll 526 20 ,191 4g 341 269 , 770 143, 143,119 6.90 287,394 
1938 (Dec. 30, 1937-Dec. 28, 1938).. 28,948 2,393 48601 75,159 300 ,020 37%, bho 9h ,806 20 ,386 * 
1939 (Dec. 29, 1938Jan. 3, 1940).. 117,340 299 -7,717 41,758 1,018,143 | 1,040,164 20,520 h2,541 |} 1,135,483 
19h0 (Jan. 4, 19h0-Dec. 31, 1940).. 12h, 72h 19 ,268 58,120 47,336 716,904 760 ,993 14,310 =29,779 841,628 
1941..... bSiaccads bb ebbdo cece sdekedee 16,192 409 -3,515 19,298 -259,, 714 433,959 185,617 “11,372 -2h3 522 
1942..... Ceerccecesdececcececccesere 97,503 15,933 20,671 60 ,899 ’ 105,607 385,365 -5,102 3 
WMG ii.i obo 000s chapSihotines ide ceeeete 11,256 -3,471 =1h 330 6,545 1,179,314 . 554,412 4,018 || 1,168,0 
Mei evbestense SBS EEE Ls ce deguieges 71,765 9216 19,043 32,506 220 ,359 220,576 3,947 3,730 148 , 594 
ALT TEE ee re 63,072 7,114 5,154 -75,,340 1,279,375 583,205 692 ,265 3,905 || 1,216,303 
1946 (Jan. 1, 19k6-Sept.30, 1946)..| «221,842 58,707 | 175,809 12,714 213,734 “171,922 43,783 1,971 |} -435,576 
Total (Jan. 2, 1935-Sept.30, 1946).. 465,875 27,840 -176,988 395,023 5,985,799 4,164,351 | 1,850,468 =29 ,020 6,451,674 
IGhS September ...ccceccccescsccccsces 36,234 10,955 26,403 #1,12h 119,760 30,419 87,750 1,591 155,994 
GORGIEF es cdssnccreccsgecees ons’ 10 ,27h -2 834 -1,927 15,035 171,793 103,201 65,750 2, 8he 182 ,067 
ROOMDOR, 55 sik 0k sce ccsctaeedes -71,368 -990 5,305 683 91,058 =53,048 35,281 3,271 |} 162,426 
DRURIIEE cbcccccccccscccccescecs | SE =3 893 ~9 ,830 “47,723 21,640 8,369 15,615 2,344 39 ,806 
LU6JaMUATY ...0scscreccsecercccccces -13 ,520 2,635 -8,129 -2,756 90 ,203 60,4 33,974 ok 2h5 16,683 
SEEN, > chdichtncoesccubuaiths 2515 *906 6,128 -7,5019 61,761 o'ae =1;598 27101 627276 
PRs cescbscssecccocdscsasvansd #25,129 o4 115 -9,808 -11,206 -3 ,653 =5,055 1,100 782 
APTA L cc ccccccsovecccoceccesceses 2,340 8,739 10,545 ok 146 akk 7693 31,712 16,980 3,999 47,033 
TGs ci vcccnsdidangescedsocteaedhe -56,433 4,108 #115, 865 55,324 -228; 67h -167, 497 63,368 2,391 =284 907 
SD nbd cidbdinesrredsareamaunns =20 321 “96 10,840 8,985 h2;618 2,347 43,167 -1;798 62,939 
DG ioc cespcbbbsbecessscckbasese -50,392 =50 ,2h6 -8,303 8,157 296,171 277, 414 22,456 -3,699 245,779 
BNGUBS ..c ccvcrebsdccccesecésoeucs -18,734 613 ‘5 -2h 7031 180,382 -90 , 504 640 1,762 -159,116 
September... .ccocccccccccccsccses -34 458 1, ahh 2621 , -78,527 -155,105 76,238 340 -112 ,985 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 











Domestic stocks Domestic bonds Net domestic 
Calendar year Total Total stocks 
or month Purchases Sales Net Purchases Sales Net purchases sales and 
bonds 

1935 (Jam. 2, 1935-Jan. 1, 1936).. n.a. n.a. n.a8. n.a. n.a. n.a. 1,302,684 986 ,02h 316,660 
1936 (Jan. 2, 1936-Dec. 30, 1936).. n.a. n.a. n.a. n.a. n.a. n.a. 2,684,391 | 2,083,698 600 ,693 
1937 ova 31, 1936«Dec. 29, 1937).. n.a. B.a. n.a. ne. n.a. n.a. 2,273,381 | 2,028,755 2hh 626 
1938 (Dec. 30, 1937-Dec. 28, 1938).. n.a. nea. n.a. n.a. n.a. n.a. 1,200,119 1,142,923 57,196 

1939 (Dec. 29, 1936Jen 3, 1940).. n.a. na. n.a. n.a. n.a. n.a. 1,034,478 1,119,905 . 
I9h0 (Jan. 4, 1940-Dec. 31, 1940).. 284 ,206 473,052 -188 , 846 221,816 278,032 56,216 506 ,022 751,084; «245,062 
oT Te LesBitinsboas ageghiived 16,099 558 222,519 174,952 21% ,388 -39 , 436 320,991 582,946}  =261,955 
19k2..... Geebibodes wilbuucceees cseded 96, 75,488 20 ,895 164 ,218 138,514 25,704 260 ,601 214 ,002 46,599 
WG ic dicddccccctcvadistbescicctecsncde” MRED 194,616 -42 ,9T7 2h1 ,299 170,555 70, Teh 392 ,938 365,171 27,767 
BONN. chide descdobeccddoccrececocdeende,  LaGD 171,432 -34 579 513 ,558 268, 2h 265,314 650,412 439,676 210,735 
IA. A cicteces soubdeey judeds eoeses] 260,223 357,655 -97 ,432 371-737 393,390 15,673 637,940 751,045} 113,105 
1946 (Jan. 1, 1946-Sept.30, 1946)../ 284,595 348,799 ~6h ,208 318,310 574 ,538 56, 602 ,905 923,337} 320,432 
Total (Jan. 2, 1935-Sept.30, 1946).. n.a. na. n.a. n.8. n.a. n.a. 11,866,861 | 11,388,566 478,295 
l9b5-Septomber........esccecccececees 20 , 40k 29,529 9,125 23,452 27,528 <4 ,OTT 43,855 57,057 -13 ,202 
GORNIIIK 0.50 Fe cdedednccecdicddecs 26,326 43,02 16,700 31,019 37,687 6,668 57,343 80,712 223,368 
MOVEMBOT. 0020 ccccccccsccecccsces 33 ,08% 47,622 -14 ,538 29,318 30,765 “1,447 62,402 78,387 “15,985 
DOCOMBOT, 06. cece eesecececeseces 30,180 41,569 “11,389 61,925 30,877 31,048 92,105 T2, 46 19,659 
47,558 5h, 762 “7,22 49 ,320 214 ,883 -165,563 96,878 269,665| 172,787 
38, Bhe ke, 780 -3,938 69, TTT 19,392 50 ,385 108,619 62,172 46 , 47 
23,98 39,077 15,093 41,946 5h ,183 12,237 65,930 93 ,260 ~27,330 
33,553 bh 12h -10 ,571 4O , 346 bh 101 -3,755 73,899 88,225 14 326 
31, 784 39,660 7, 35,566 38,699 -3,133 67,350 78,3599 -11,,009 
27,392 3h, 546 “7,154 38,390 35,955 2,435 65,782 7,501 “4, 719 
23,535 31,9599 8 bok 16,% 116,870 -100 ,434 39,971 148,829} 108,858 
25,871 25,167 7O4 9, 2h 232 “14,691 35,411 4g ,398 987 
32,076 36,704 4,628 16,989 26,228 9,235 hg ,065 62,928 13 ,863 












































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 























Net foreign 

Calendar year a one — Total Total | stocks 

or month Purchases Sales Net Purchases Sales Net purchases sales end 
bonds 

1935 (Jen. 2, 1935—Jan. 1, 1936).. n.a. n.a. n.a. n.a. n.a. n.a. 661 ,256 536,098 125,158 
Jen. 2, 1936-Dec. 30, 1936). nea. n.8. na. na. n.a. n.a 896,149 705,073 191,076 

1937 (Dec. 31, 1936-Dec. 29, 1937). n.a. n.a. n.a. na. n.a. n.a 1,016,188 Th9 ,180 7, 

1938 (Dec. 30, 1937-Dec. 28, 1 en n.a. na. n.a. na. n.a. n.e f 456,051 i‘ 
1939 (Dec. 29, 1936-—Jen. 3, 1940).. n.a. n.a. n.a. n.a. n.a. ne 561,236 4k5 ,547 115,689 
19h0 (Jan. 4%, 1940-Dec. 31, 1940).. n.a. n.a. n.a. n.a. n.a. n.a. 205,289 127,13 78,156 
Dnt nthe endinedahh i6sseeeeedanbes n.a. n.a. n.a. na. n.a. n.e. 185,261 133,558 51,703 
19h2 .. 2000. na. na. naa. na. n.a. n.a 220 , 533 227, -7,364 

1943... 2.000 23,278 19,791 3,487 Wh6 ,367 372,158 Th, 209 O45 39: Tl, 

1OWR. ...ceeeees ons 26,601 22,078 4 523 314, 289 88,973 340 , 863 267,367 3, 
BORD... cccccccnccccscctccscccesosscses 37,326 5h, 789 #17, 462 328,113 347,269 -29 ,156 355,441 3058 46,617 
1966 (Jem. 1, 1946-Sept.30, 1946).. 50,641 57,310 6,669 St2 ,873 7866 185,407 623 , 51% hbk , 776 178,738 
Total (Jam. 2, 1935-Sept.30, 1946).. n.a. n.a. n.a. n.a. n.a. n.a. 6,018,184 4,866,687 1,151,497 
IDhS-September........cecececeseseces 2,4e1 2,094 327 13,562 15,418 -1,856 15,983 17,512 1,529 
Cate es odie cin ncnessiscdssioncin 3,533 4,333 ~800 13,982 64,361 -50 ,879 17,015 68,694 -51,679 
NOVOMDOT. . 0... se tececeecceceeece : 8,216 -3,819 63, hoe 23,190 40 ,27% 67, 31,406 363455 
DOSER. osc cedcccrececccocseses 5,354 11,150 5,796 17,58 21,994 a4 410 22,938 33,14 =10 ,206 
UNE Tamuary...csscesscecscecccseeces 6,788 Ey <2 ,993 161,145 33,067 128,078 167,933 42,848 125,085 
DOE dec cccccccccccesdsated 3 ea 7; -2 256 25,446 53,877 -28 431 31,071 61,758 -30 ,687 
March........66 cn nadeskeyens 3, 5,919 1,991 29,267 21,434 7,813 33,175 27,353 5,822 
APTIAL nce ccccrercccsesececeseces 4,527 4 654 “127 48,236 bh 955 3,262 52,763 49 ,609 o's 
sc adoccsccdesbacccccsecdecess 1,765 9,252 91,487 48,216 18,623 29,593 55,981 27,875 106 
PUD cose cc socdnatdcocccdconceses 5,221 6,232 -1,011 25, 50h bh 082 -18,577 30,725 50,313 -19 ,588 

LEE nee ae e Sa aN er & 845 4,116 729 108,919 88,173 20, Th6 113, 764 92,289 21,475 | 

Be Acuskgisées soon eS 4, 732 5,056 -32h 70,894 5h 025 16,869 75,626 59 082 16, 545 
September ..... sbaiendi chained 7,210 4,419 2,791 55,266 29,231 26,035 62,476 33,650 28 , 826 
































Nea. Not available. 
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Section II - Summary by Countries 
Table 1.- Net Capital Movement 
(In thousands of dollars; negative figures indicate « net outflow of capital from the United States) 








Capital Movements Between the United States and Foreign Countries - (Continued) 
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1946 

October December February | Merch Mey daly dugust 

8, 3,809 53, ,679 -123,667 | -200,467| 270,616|-131,824| 40,932 

M6, tte Fi ohe 83 10,872 31,605 13,090 -26, 226 27,882 

-22, 2, 2 -18 ,227 -2, 1,350 -4, 023 ae, 34 ~9,370 938 
1, 3,362 1,369 2, 2,264 2 1,e% 1,754) 5,09 

-560 4,030 425 32 $61 1,588 
-6 289 -156 -171 -123 oh 3e2 =12 

2, 3,056 Se -210 5,205 -619 -2,786| -8,038| -4,469) -6,142 

3, 2, 5, 26, 2,705 6, 4, 758 26,510 4,110 2,422 
186 1 143 7 276 551 -349| -1,029 

5,754 2,434) 13,472 -12, 628. . -101,83% | -14, Wak} -22 -11, -6, 

-1,786 "~ a -4,930 -2,715 835 1,101 -12, Bo “6788 71'326 
“39 | 3, ~2,292 132 -320 -833| --1,187| 2,578| -1,397 

15 20 36 -18 6 194 - 89%6| -1,327 193 

-, 6,91% 1,886 Tél ~2,129 -l, “g» -1, 

Inae7 2,925 -7,206 1,461 -7,615 4, ie 3b -6, 38h 
6, 4,612 | 12,512 2,524 | -2,262 4, 11,558 1, -6, 
“96 4o1 3,230 ma 3.8 12, oe iat? Wee 
-240 i 1,509 601 1,923 2,815 2,464} 6,000 

38,WH5_| _-70,635 | _3%, 438 -77,001 | -99,922 ~200, 900 ~143, 946 | 37,256 
17,997 15,177 -38 ,599 14, 396 13, 47% 41,500 -12, 205 45,839 

SSPE OU] | == 
809 8, 4, Gus -7, -1,991 16,389 11 11,472 
-628 t'es 1,296 is -1,004 118 Ferd 2, 625 

2, 2,262} 7,098 5,061 | 11,176 15,754 -20, 807 
1,413 8,685| -%,076 661 | -1,820 -2, 952 -6, 

-7,149 -3,629 -1,993 ~2,108 4 896 5° h9 “2.83 

47 T20 305 -332 687 1,060 3 8, 

8, 264 OTT | -12,850 147 | 16,126 6,099 610 -19,022 
-308 -690 hos Spd 516 428 ll 596 

5,253 3,024 5,229 | 16,896 -1,188 | 11,652 2,113 
1,073 3, 1, -2,338 -2,554 -2, 446 “Ts 

918 | -1,003 1, 5165 3, 2,976 | 4,009 
siz | 5:959 2 fiona | 31296 ss | 6 1,28 
500 | 2,600 11,446 5, -1,50 1,720 2, 
858 794 9,821 ‘hoe 10,098 1,750 298 
Ow | 9, 1,922 5,641 | 40,733 30, 608 456 
6,793 ~9,970 -20,916 | -20,080 -22,721 690 
= 6, 3,222 1,04 020 
ab $08 ree 2,175 -1,601 Wu6 
se “1,667 5,587 -10, 866 3 Edt 
-53 B -147 g 8 
-3,9%% 9,975 9,329 | -1,256 1,548 
-2,283 “1,175 221 -32, -37, 842 
658 wane ,809 3, 5,033 

-1,299 k, 2,985 7, 2195 

5,011 12,504 -15,653 | 46,309 45,568 
2,014 3,083 | -1,532 -3,,005 501 
12 -221 -1 gu2 , 152 

3,972 606 159 579 -1,198 88h 
1, 4 175 1,178 -1,26 

= 3 ae 2, oa 1,187 ib 

23, 622 7,858 -2, 5,000 -3,122 

28,37% 4,560 7,616 | 5,085 5,896 5ue2 

——S———_—__ [_——_—_____—_4 | 
- - 16, 208 5, 346 ~3,064 145, 409 
<== DO 
461 928 1,067 4og -2,232 479 
D3 & 47,726 | 4,334 -268 , 552 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 2.- Net Movement of Short-Term Banking Funds 
(Im thousands ef dollars; negative figures indicate « net eutflow of capital from the United States) 


1945 1946 
































September! October | November| December|Jemuary | February | March dgril age June Jaly | August | September 
iit Kingtom..........+ “71,00 | -2,56 s 29,060! -49,021/ -79,008 | -3,387 | -119,998 | -97,156 | 280,6e%/-125, Rae] 
IES sackhingevhoasans be 47152 3% arise 68,551| -17,529| -16,282 rece | 13,857 | -33.759 | -13,222 art an 
WOMENS dp cada sesh. ce ice SO | -23,012 | -12,678 | 2,003 | -21,33%/ -18,119] -2,28% | 9,170 ,193 | -7,863) -9,153 715 
Dommark. ........0cecesees 2,405 1, 4,29 | 3, 13,154 1,466/ 2,666 3,111 2,206 1,136 560; 1,547) 4, o5% 
Sees oi ocaseangece hg2 ~~» -191 4,005 679 556 M17 -3,136 62s} 1,592 891 
Germany... .. 66... cs eeeeee 13 191 -167 so 51 - -158 a 15 -150 80 32 -233 
De EEE 2,926 5m 2,30 “| (5, 5s 638 -2,02 | -8,676| -%,490| -6,190 
She campdca cocebenuces 4, 3,7 3,160 022 a, 2533 22, 6, 061 | 2, &, 2, 
Imxembourg.........--.0++ + 4 170 * te oe | . 562 oe as LR 
Hetherlends.............. 2,466 | 7,429 | 5,734 | 22,085 | 12, -12, 13,102 | -7,683 | -101,672 | -23,253 | -22, 6,932) -2,581 
Tv aceentiaccciotessc 4 1,700 233 1, 8, tos -2, +4, 1, 308 Bre +33 -1, 
EPcleans Scacehssobes 5B -258 3,157 “Wy re 4 ee -333 -875 | -1,108) 2,502 ie 
i Bememia.....sscsessceeses 55 ~ us 6 17 -18 6 692 19s “1 866| -2 208 
Sh cncbabhhesosehetes -7,22 | -8,26| 6,913) -3%!] 5,2 Tos | -2,15 m3 | -1,388 | - "0 -12,889 Te 
MUG coscschescepocdice 5, 14, 203 3,31 | 6,955 on “1,068 | -7,09% | -6,y12 4,573 BR 10,653} -5,996) -13, 
‘ 
i Switserlend..........+..- 3,1 6,426 6,937 | 12,982 7,952 2, 4, 2, -2, 7 10, 785 4,027| 2,262) -8, 
NR: Saksoe shunt ke Be 399 3,530 1, * 3:83 a4 12,8 2,077 9,33 23 em 
Other Burope............6| 2,2 -361 66| -w32/ 26m) 1, 2,836 | 2,220 3,800 5,011 | 3,562) 2,416] 5,805 
Total Burope PSIEO O8ERSS * -30, 075 45,862 ~5h, 817 2,872 97 ,260 -70,882 82,256 ~189 , 613 141, 730 241, 321 
SS _— ———— 
31,85 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 3.- Net Movement in Brokerage Balances 
(Im thousands ef dollars; negative figures indicate a net outflow of capital frem the United States) 
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Portugal. cecccccccccscoce 
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Section I1.- Summary by Countries - (Continued) 


as Reported by Banks, Brokers, and Dealers in the United States 
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s - (Continued) 


(Domestic and Foreign) 


























































































































(In thousands of dollars; negative figures indicate net sales by foreigners) 
19N5 ° 1946 
Septesber| October | November Decenber| Jamuary | February | March | April May Jane daly August |Septend 
taltes Kingdom. .----++++++ -1,82 | -6,399| -4,262) -5, “6,6 3-8 5,982 | 5,381 3.38 -3,466 | -9,672 6,30 4,006 
TORSO. occ cccccccccccocese 7,427 -3u7 | -7,821| 11, 890 3uh | -3,210| -2,9 2,095 -22 | -1,432| 4,660 
Belgiwm......sseeececerees 138 The 413 -393 -8 “195 615 475 198 Tl gy 204 
Dommark......--+sseseesees -142 2 46 140 7s -115 -39 10 39 131 1,276 29 1 
665 3% 12 89 4h 4 5 1 3 8 b 3 
2 -2 oy 19 -21 - 2 23 -21 2u7 232 -20 13 
Creede. ccccccccersccssece e 14 -90 1,149 -21 3 138 6 8 1s a 12 52 
Tealy.seeseseeeeere ecoces ° z 104 349 607 18 -T% -298 -6u 7o -243 -186 -210 9 
Laxembourg....-+-+++++- eco 78 -63 1,07% 3 mm n 82 ug -Tl -2 M5 
Mother lands....+.+seeee+0° -2,820 | -2,127| -2,233 7 | 4,42 . -2,306 -2us <6 | -1,273 506 | -2,410| -3,847 
-122 5. 65 70 -201 34 251 209 -359 429 388 ~327 5 
3 50 102 7 41 12 -21 = 29 15 -23 -19 5 
- 15 6 - -2 7 - - - - 3 1,023 -10 
+ 6 -37 -2| 2,085 -116 52 121 20 6,307 119 Ww 
57 3 425 | 383 | * -3,175 2,63 16 42 -15 243} =3,192 “147 | 125 
Swi/serland..cccccccccccee | =2,573 997 | -3,187| -2,624 | -1,662 6 | -7,753 -T32| -2,558 -408 -380 | -14,938| 1,176 
We Se Se Rissscccccecees ee 2 - 2 - 1 - 100 2 - 3 5 - -2 
Tugoslavia...cosccsseccese ad _ - Bi] -7 - 3 -12 -7 - - y 
Other Burope.....--- eoses -215 55 -158 | -1,008 -4s3 | -2,037 | -2,137| -2,021| -2,133 1,008 53 25 
Total Burope..cesssesesess 1,875 | -7,726 -16,856 | 6,461 | -17,646 6,464 | -17,751 12,265] -11,291 | -3,558 | -5,995 725,067] 1,661 
Canada..-.+-+ ecccccccce secee | 16,487 | -58,222 | 25,934 Wg | 139,826 | 12,470 | -5,957 |__-4,959 39,684 | -23,214 | -67,567 | 11,518 2,866 
a 104 288 ue | 36,208 * 
eeecccccesecess ° 12| 12,0 1,529 2 & 122 3, 1, ll 1,1 \ 10,9) 
Bolivia. ...-seeeeseeecee ee -16 -1 a -117 -1 ug an =e 1 . : 25 62 o4 
Brasil.....sseceeecesees we 206 113 “147 261 335 790 536 761 138 1,505 1,023 ak 94 
OdLlesssseccscccesssecoecs say 401 1,35 Wh7 705 4a 27 ug2} 1, Se 1s 208 323 
Bocccccocece eccccce 54 4s pt 709 240 338 213 114 2 178 291 710 
Costa Rica...... ecesceoes e -17 -19 nz -5 a 3 3 -19 3 11 4 4 13 
pabiecenabaseess - +n 50 5s | 1,966 66 1,617 -79 “143 152 336 664 -1%| 1,596 
French West Indies and 
Galante. .ssecccesesecece - 7 - -16 a - - 1 - 17 ~ 23 - 
Mexico. s..ssseceeceeece bee 693 | -4,052 92 | -1,118 4, 5,83 3,499 43 665| -3,283 | -2,789 ~2| 1,438 
Netherlands West indies 
and Surinam......+sess0- -6 rs Zz mp 68 an ae = R = 2 a 4 
PaMaMR. ccccccesccceseseree -2, 2, 5. 3 3, -l, -2, 2, 4 
PerWecccssccccccccccecccos % -1 211 3 156 179 5 % 106 -20 348 275 
Vonesusla.....s+s+e+- ébéec 268 -122 ¥ 982 60 656 135 -28 Cyl 506 - 96 
Other latin America....-- ° 2,118 2,763 ss 8,573 2,00 sos | -1,120 1,919] -11,214 3,366 es 6 529 
Total latin America.....-- 2uo | -3,240| 13,638] 15,295 8,450 | 11,103 3,278 | 10,219) -7,406 4,266 | -1,281 | 38,554 16,219 
“China and Manchuria......- -90 3,26 17% | -11,,o%% ATT 501 “152 =3,494| -3,669 | -1,810 “= -1,669| 1,016 
6004506 - -1 - - - - - o el pe @ 
Hong Kong...-++-- eccccccce 18 64 3 3 -80 -131 -103 94 -183 -126 -50 188 -27 
India, Burma, and Ceylon.. -lo 3G ae 42 66 180 15 . 119 15 760 15 -109-- 
British Malayas...++++++- - - - - - - -2 -2 - - - 3 -12 
Japan. ...esececeees eoccece -4 a 3 -19 -2 -8 2 - - - -1 8 13 
Netherlands East Indies... -15 | -9,232] 21,008 - -399 xB 459 4 3 <2 | 2,007 | -4, 548 ene 
Philippine Islantds...... es +43 -313 -15 -627 -822 54 “2 - 195 -W 108 195 
Parkey.cscesceecsecscceee ° -1 A 19 -j 5 4g 57 33 4O 3 au 
Other Agia....s.sesss-00% e 13 ag 41 -17 -39 2 -76 110 5 13 -76 -139 -15 
Potal Asia.....sseeeseeeee -175 | -6,191| 1,557 | -12,533 -178,162 | -1,375 -s62 | -3,964| -3,966| -1,812 12,462 | 6,392) -13,133 
Other countries 
wecsccoccoocsse ° y 12% 66 4c -6 11 -258 129 123 91 -22 | -16,398| 10,903 
Wow Zealand......--++++++° - - “5 - +49 3 10 2 7 u -1 3 
Igypt and Anglo-Fgyptian 
eccccscccccccesocce 56 110 o 12 - oa 7 “25 60 4 We -1 -29 
French Morocco....+.-- ee -62 -7 -180 -209 2 -7 -32 -211 23 - 1 2 -26 
Union ef South Africa....- - 4 -10 -29 -37 J -1 -87 -7 Wy -119 25 -96 
All othersseceeseeeseesee =-200 109 -562| 1,007 -70 64 -19 3 <6 13 39 -52 
fotal other countries..... -183 332 689 676 -17 32 217 -203 78 12 -78 | -16,055| 10,697 
Unidentified......++-+-++0 ee -1 - - ~ - -6 1 - - 19 - ~ 5 
Grand total....csseecs-eeeee -14,731 | -75,047 20,470 9,453 | -47, 702 15,760 | -21,508 -11,172| 17,097} -24,307 | -87,383 2,558| 14,963 
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Capital Movements Between the United States and Foreign Countries - (Cont inued) 
Section Il - Summary by Countries - (Continued) 
Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 


(Position at and of month in thousands of dollars) 

















| 1985 1946 

tember| Octoder | November Decender| January | February March April May June Jaly August ep tem 
a Kingfom......++++ au,en. | 21,500 | 25.947 | 25-439 25, 850 a6. 325 26,585 | 32,633 | 32.572 a 75.78% 65.89% 65,271 
1,287 999 1,075 1,055 757 728 859 879 3,408 3 re 

531 529 602 631 1,781 2.593 3,582 4,591 4,952 7.707 8,830 9,073 6, 

g 1,523 1,52 % 1,033 1,039 1,059 1,080 53 108 164 M3 1 
3 2 a 1) 1,398 | 647 2,021 4429 4.296 | 36973 3.51 
33,850 33.85% | 33.85% | 33.853 33. 33.855 | 33. 33,842 | 33.852 33,852 33,853 | 33.852 33,855 
oo} | ge} el we] me] Bl ose] kee] Bg] ASR] Sa) ey 

. . . . 1 * 
69 69 6 ee 72 r) 72 72 72 & 8 72 64 
7 636 | 36. 36,333 | 35-7 36,091 ie 767 | 43.360 | 128,488 | 129, 5 119,642 | 121,526 | 136,013 
Tm +i 4,235 228 195 1,176 2 472 708 
aé 390 m0 w 433 398 552 521 7 743 962 
7 2 27 64 25 0 30 145 3 58 61 33 F 
1,012 86h 1,602 1,830 1,360 1,512 1, 4h 2,091 2,917 4, 208 3.327 3,641 
3 532 1,011 5 1,133 1,102 1,260 2,419 2,958 5,552 7,642 5,489 5.470 
Switserland.......- gobad 2,710 3,036 1,645 2.926 6, 204 4,931 5.573 6,496 7,960 6,482 6,663 4,687 5.463 

. 8. 8. 8 7 6 82 * 11 16 n 8 1 .. 15 12 
17 7 














7 a4 9 8 6 
4,693 | __*.765 | __*. 878 ,875 | 5,001 | 5,060 | __%.953 4,980 | 4,307 | 5,512 


T aue,ps | aag.et | sense | net.cn | apres | mpaue | seem | Tee) STE. | ET 
53,337 | 74.345 | 72.330 | _ 62.863 64,663 | $0,066 | 53,552 | 42.206 43,563 | 50.320 

























































































































































































=. 9% 24,156 17,981 24,732 | 26,766 20,421 20,417 27,891 25,578 | 21,408 
1, 1,678 1,465 2,729 2,862 1,975 4,439 3,240 2,617 
2.658 | 26,803 | 29,672 | 29.980 31,877 | 30,901 | 28. 28,631 | 41,287 | 37,177 
6,590 6,999 6,2 7,062 7,017 6. 18 8,024 Le 10,553 | 14.492 
16,823 | 17,508 | 16,007 20,110 | 19,953 | 4. 23.1 a, 22,587 | 23.815 
1,237 1,362 1,469 1,622 1,359 1,242 1, 2,125 9, 846 1,671 
33.315 | 33-865 | 32.936 37,124 | 22,908 | 27.582 29,336 | 25,689 | 15.596 | 21.138 
66 128 57 65 72 54 19 18 205 10 
11,002 10,545 13,883 14, 252 14,112 13,528 15,045 15,151 17.2 22,031 
bt 315 500 yuo ‘a wis 458 3 357 
1,0 1,927 2.7 2.875 1419 1,1 1,78 1,628 1.347 928 
1.955 3.339 3. 3,803 3. 3,845 3,488 3.378 3,598 2,968 
Cdnswabhes ices -0s+0n4*e> = 5,670 6,057 6,051 6,570 6,861 7,699 7.392 7.719 1.909 8,136 8,074 6,984 
Other Latin America...-- 072 | 25.446 | 27,330 33,406 | 29,512 | 25.935 26,089 | 26,580 | 2.169 | 22.7 24,029 | 25,832 | 27,012 
fotel Latin America.+.-- 120,570 113,563 145,826 158,926 164,729 | 261,190 178,Wn | 166,122 158,030 | 164,724 | 170.350 185,262 | 162,607 
Asia 
~“Ghina and Manchuris....- 1,077 1,176 1, 702 982 7.693 9,781 | 22.84% | 25,610 | 22, 23.920 | 19,049 28.58 34, 668 
French Indo-China...---- 1 1 190 1 1 19 176 19 20 9 19 
Hong Kong....-+-+++-+0* ‘ 817 617 605 627 1,115 oak 1,452 1,548 1,953 2,038 2,2 2,935 3,264 
India, Burma, and Ceylon 6,047 ba <4 7,051 1.489 7.938 6,956 6,812 7,215 6,618 7,366 9.968 10,782 | 13,743 
Britich Malaya...----+-- 140 1 1 135 149 333 235 190 336 86 1, 129 152 
Japen...--- aioe «cna avese 539 532 532 529 305 35 305 302 303 300 300 300 
Betherlands Bast Indies. 1,413 1, 1,400 1,393 1,392 1,39 1.394 1,375 1,390 1. 1,271 1,258 1,160 
past ientes senaeiliaetone 13,577 Rr 5 13,658 13, i 18.459 | 20,080 | 15.967 16.089 16,696 16.867 18,583 | 19,208 | 16,569 
Purkey.+.-+-++20* seaenhe 2,301 1,631 1, 2,01 4 1,120 1,083 856 939 895 914 918 
Other Asia..---++e+++ “* 2,885 | 11,429 | 2,990 __ 2,652 | __ 2.8 2,833 |__3.332 |__3.92% 3.625 : 3,919 |__3.868 | __ 3,928 
fotel Asia....++++ veces | 300797] 37.32% | 292288 29.869 | _'0.552 63,575 | 532599 | 57-233 54,410 | 56.236 | 57.143 | 67.990 | 12.1% 
Other countries 
Australia. ...sceeseeeee 7a [3s 907 1,682 2,086 1,787 a 1,453 1,790 1,904 2,874 2,887 3,297 
New ane eckab ape bi 5 715 656 638 710 7 591 519 1,102 1,240 1,192 
Bgypt end 
aposedeed aaestee 328 152° at 316 198 251 20 198 213 296 250 436 330 
French Morocee....-++-++ 29 6 39 62 61 50 12 62 34 158 112 Zé 36 
Union of South Africa... 4, 522 42 5,001 &, 743 4,959 5.319 5,621 6,650 7.797 pp | 6,035 8, 7.73 
All other.....-+« — 1,352 1,21 1,676 2,243 2,618 2,198 2,514 2,397 2,369 3. 2,350 2,661 2,482 
Total other countries... 71.9 6,874 8,555 9,702 | 10,560 | 10.325 10,608 | 11,345 | 12,814 15,226 |. 1%,723_| 15.322 15,068 
Unidentified...+..+-0++s 2% 216 262 207 228 259 199 342 2 Tl 55 105 310 Pt 
Grand total.....--sceseres 270, 226 259.952. Bw 392.186 | n06, 286 | 406,801 | 431,930 | 434.270 90,703 | 511,024 561,416 580150 614,608 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 6.- Short-Term Liabilities to Foreigners as Reported by Banks and Bankers in the United States 
(Position at end of month in thousands of dollars) 




















































































































































































































1945 1946 
September | October | November | December| January | February | March april May June daly dagust September 
ted Kingdom........ Mig 740, 221 ie bai 679,045 pad ae 953,420 3s" 33.0 Son 325388 570, 31% 
Beigimssccsccccseccce | #48615] 395/802] 30/997] lwslecs| dmcees| ers | ieeiabs| ineitee| inrsnee| irociee| itesooe | ibosose| sneebes 
Denmark. ....sscccccses 16 825 2,070 au 327 25,921 A a, yh, 47, YS eb 4g, 745, 50, 362 52,087 56, 
Finland. ...sccec sees “ t 6, 6; 202 . vee 10 n al wmine| 12 11, 87% whe} ze 
Gormanye....seseseeee b Ton 6, aa ess 907 Bi 6,623 6; 620 top é: 436 NST e 
GreetGesssssecessseeee | 66,097 . ‘ PR, 6,90)| 69,666 7,932 76, 75,515 72, 6h, 143 @, Os 387 
Ttalyocccccceessevcess potplt se 53 On 71,108; 97,48} 100,507/ 123, 1'en Sa 165,512 He 178,863 
erecceccces 22,83) 2, 22,277| 22,311) 22,399 22, 42 22,041 22,059 22, 22,932 22, 21,675 
Botherlandse.ssccsscee 220,56 228, 26, 67 A 282, 12 92 294,909 266, 296,090 et 227,08 ne 
Norway... eereeesece oree 1m, ie 63 182, A ny 175,002 1 | > 161, O51 1 as 1h2, 283 '. 
Portugal. ..ccscccecese 5, 45, Ms, Teal Re 45, 5 318 Beer tg, ses 4s, 582 47, 0, 202 49,073 
Rumamia.......+++ eceee 9,236 geet 9,240 9,313 9,291 9,218 233 10,029 10,1) 10,001 10,87 8,489 8,700 
Cities dcecepssece ove 5 a" . * “Tt; 37, c c . ‘ 2, 18,096 
Seimei] ae) ARG] ghee Re) ae ae) ee Bet] Bs) ese) S| abe! eee 
Switserland......... oe | 277,668) 28%, 420 x , 228 . ms ae is . THs y uJ 
uv. 8. 5. RB. ccccescccce 25 4a 373 ae ci a8 "ais cs hee "stes “pias "Rims so ares 
Other Marepocscccccces | _ARgmt| aingel azar] 63:06] Mergen | esse | strear| she | stinae | eis06| signs | rita] raseer 
Total Barope......-+0+ 2,902,012 2,529,994 1582, %2| 2,695, 50 58S, C18 | 2,512, 425 2,902, We 2,393,267 2,257,436 | 2,55", 375 | 2,391,008) 2, 457, WHS 
Camabtcscessessscesccece 1,552, 19/1, 95, 733 |2 1 1,30, 1s 2, 349, 736 1,399,712 1, 04,138 1, 248,229 1, 263,755 1, 20%, 303 1,229, 566 1,177,525 
SaPsEBBoecoseesorece 18,03 Ts &, Ty: Fee: Be BiH %, 92, Sas 126,999 1, 5s 167.679 < 
SSIEIEIIIIIII | aelt5@u] 790357] bites] agetaoe] age!25e| agpfdee| ane’ | aneceet | azciois| aisienc| asn‘oeh | amsiOei| xpesaen 
ObELerececsesseceeseeee| 63,208) 63, 72,412 e,- 6, o, be 6,313 er 2-22 62, BS be 
Colombia. .cccccsscccee a, r 82, #, ’ r 2 oe 242 
Costa Rica........+. ee 3a i en y 5,93 5,03 eo rao eH 6,730 hie bse te 
BPirnsococcses-rorcos 198,476| 145,378) 136,461) 128,293) 122,222) 120,488) 139,473) 152,692) 163,653; 169,636) 167,028 | 175,623) 160,602 
Trench os 
Gulamtcccccsescssecs 6, , ° » 6, 6, ° 6, AS) , 6 
Mexioteceessssseseeees 164/09 161’ 508 t'ee ub’ 1s'en wes eat vette see m4 31 or 135! 300 wien 1ne'391 
Betherlands West 
Indies and Surinem..| 32,919 i as 30,990) 28,238 2 22,0 | 20,690) 21,720; 19,196, 16,738| 1,682 sm 13,730 
PANOMR. oe seereesseee eo} 89, 461 . ss, 89, 87,476 181} = 90, 88,913| 8&7, wn % 280 2372 
PePUcescocessesssccoce sen 2 Gos Py soe 43, 422 45,019 Rar ie 3 ose 33°28 3,733 3s 
Vonemtela.ssscccsscsce bh, a8 . > 's he, hl 49,477 pe 46,060 : he, > 451 
Other latin America... 136/818 “ayes Bs a ee 130/536 15308 158,300 152,393 10/508 168, 637 inhes Be abr'399 
Total latin America... [1,110,567 |1,097, 740|1,0%5, T43 1,046, 1,090, 940 |2,045, 409 1,093,952 | 1,077,727 | 1,108,072 | 1,151,271) 1,27% 1,226,951 1,180,728 
“Shinn ant Nenchurte...| $08,661! 591,605] 9m,300| 582,276] 796,258] 137,967| 732,087] T17,00| 695, | Git] Bed ay 
French Indo-China..... ; / ¢ as, 28,1 a A r 39,042 3, 47,226) oe, 42, 
Bong Fongs..ccescessee pg Ae AE ood 7s Ea <4 mn 6 35,360 37,755 ,28 34,12 37, 
Indie, Burma, and 
Caylomscsscsssseeces| 26,057) 33,28 the 33,38 29,367 ba 54 Ba y,6e0) 37, 36,097; 33, 26, 35,836 
Malaye...+ss0e if 202 1, 1, 1, 1,617 1, 1, 2,1 , 9,258 
Fah c uz a My 4,137] 3,983) 3, 853 3, 3,662 3,670 3308 9,2 13, 9,537 
Bother 028 os 160 1s, 4 7 
Padligpdne faiendorees| ci oat tare ais et tb 25 aren sma 7,5 nae, ‘e, Bins 
Oibee indanssiasicss| $660] esrte7|_ Teget|_ Teese] 93,308|_Tesos| eee mie| os) ienr| nls | etn] w80 
Total Asia.....-.ss+00 2, 0, Sa2 1,963,416 1,594, 38 1 59, 1,735,132 1,723, 518 1, 665,998 1,699,285 1, 655 , 668 1,541,422 1,487,457 1,437, 1,396, 4e9 . 
Other countries 
Australia, .....+s0+00s 2, , 15) as, . t) a, 26, a2 ,530| 2,366) 28, 665 i ; 
a inland wegen: be 4 Bet * 9! 256 ie $5 Ie 3,a2 4 7, 528 67429 5,2 5,518 
Keyptian Sudan...... 13,609| 17,292] 19,627| 18,995, 19,359) 19,585/ 18,923) 17,878| 16,768| 17,7%3| 17,783] 16,979| 20,207 
em: ee q 6 ¥ 666; 10,117) 2, u, 12,375 1,228; 12,457 4 is 
Union of South Africa. 3a bug oe ee eo 9,097 9, rae 11,280, 12,762) 10,095) 13,433 08 
All Other..ccccsecesse| 813 081; %, ’ 103,109} 100,902) 101,315| 9%,280| 98528) 95,461 | 92,919) 85,923 
Total other countriess.| 149,351/ 176,97% 167,576 164,606) _ 164,410) _ 171,949] 167,314 | 169,058 165,288) 168,150) 167,630 17%, 779) _189,%97 
International....++++++- a ~ oak =| 29,938] _ 36,166) _ 90,92] __ 416} _ 65,352 _ 210, 761) _ 219,927 | __ 300, 269,012 
Unidentified.......... o+| 27,248] __17,610) __ 18,068 17,181 16, Tei 17,732] _26,302) _ 21,144) _18, 772 29,216) 19,9935 | _ 18,151) 18, 66 
Grand total......++++00 6,780, 693/6,952,486|6, 961, kes 6, 085,066 6,993,209 6,932,448 | 6,927,795] 6,883,102 | 6, 65%, 6e8 | 6, 612,010] 6,908,1m | 6 6,609,272 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 7.- Foreign Debit Balances (Balances Due From Foreigners) in Brokerage 
Accounts as Reported by Brokers and Dealers in the United States 


(Pesitien at end of month in thousands of dollars) 


















































































































































| 195 1986 
September | Octeder | Novesber | Decesber | January February | March April tay Jane daly August | Septenbder 
oo Kingdom........... she sm | 1,0 1,798 1,790 2,067 1,800 2,079 1,9 | 1, 2,016 1,381 1,267 
Brente.....0.+« tice i 3 294 % 798 itt 338 37 337 267 me 287 25h "339 
Belgium......... heeds oe ~ 115 109 159 130 127 13 68 18: 120 104 107 
Demark..... aesseesateuke 57 7 2 9 126 107 109 82 18 Cs) 60 70 - 
BRahamG, os cccccs csstbabes - - 7 - - = — oo - - - - - 
Cormany......sesccccceees 8 8 3 8 6 s a x 7 7 7 7 131 
Creece...vienseescee deapud 2 1 1 1 1 1 - - - - - - 4 
Ss ie nadebess ssi bens . 3 3 3 3 3 3 2 2 2 2 2 2 ou 
epee eeeeecenes \ 3 12 12 12 12 1 Poy n - - - - 
Beiborlendie.+y..+0+ +0000 . 136 wo} 1 0 140 128 n us 152 130 1 
Borway......2.+ vevdsbaas 187 177 ig leh oe 568 502 Nee 386 252 2 185 4 
Portugal. ..iss.+sssceeee : 5 5 ko 4o z a ® r 8 6 8 
Rumania......--sseeses + - = ith - - . - - o ‘i 1 ‘ 
BOAR. onc si vcesciestbaghs 69 To 69 6 1 1 2 - - - - ~ 2h 
SwOOR.... ee sceecsceece “a 255 227 201 16 140 209 133 123 106 175 157 62 58 
Svtscontant.es banaue ate gou 197 | 686 869 1,179 1,036 1,072 920 1,058 825 sky 660 959 
Tageslavia...../-ccc-s200 . Be a : z : je ; x rs - 2 
Other Burope.........-++ » 427 : M27 hog 429 yoo 409 hou 353 320 275 233 193, 2 
Total Burope.........5.55 3,421 3,206 : 3,147 4,176 5,009 5,065 4 652 4,577 4,357 3,967 4,130 3,056 3,570 
[er PRP ere Sp 6,154 7,36 | 7,455 7,54 8,754 7,912 6,374 7,260 6,729 | 7,188 |} 5,362 5,676 5,632 
Soe S=E—F_ = | | —_—S=>}-_s SS ssa SS 
tin 
BERR conacesvoteepus 1,349 1,509 | 1,472 1,49 se ° 1, 6g 1,770 1,766 1,69 | 2,0% | 3,211 1,440 1,105 
ROR ccsduchsstivas ae mn 3 5h - 1 1 - - ph “ pet ps 
Oe WERE ay py er 2, 831 | 1,439 1,435 1,552 1,564 1,519 1,2 1,635 | 1,753 1,649 1,707 1,635 
Os a6 i Lasse ssccecunm 254 re | 2he 735 594 808 1, 1,173 | 1,499 1,1 806 87% 
Colombia... ...ssecccecees 296 230 178 271 297 a 1 1§1 1 98 82 
Costa Rica..........+ “ee 8 1 x 23 19 a 1 - - - - 3 
bi és octcccsiendanuie 4,420 4,909 | 5,025 5,548 4 859 5,332 4,056 4,226 u,uhe | 5,707 5,025 5,256 5, 763 
French West Indies and - a 33 n 30 
Mexico.....ccccscccceceee | 2,586 | 2,473] 2,908 | 1,99 | 1,818) 2,9 | 2,778 | 1,580 1,09 1,805 2198 2,524 | 1,683 
Netherlands West’ Indies 
and Surinam.......... 22 Re 21 15 13 4 - - 1 9 - 
POBOMR.. 0c ccccccccccscces his 47o 571 39h 265 Ls] % hg 82 2 
Fe RIOR, (GOO FE r 873 932 877 71 337 301 117 3 5 5) 
v Rc sexeseroccocnas 2,448 id 2, # 2, ,562 372 1 2,156 | 2, 1, 1, 1, 
Gther Latia Ameorica...... 3,861 ru 3,467 3 4 = os Mee 4 585 see wes ot weer 
Total Latin America...... | 17,718 18,335 | 17,678 | 18,657 | 20,196 | 21,038 | 18,482 | 18,317 | 17,636 | 29,913 20 ,060 | 17,627 17,326 
China and Menchuria...... | 5,371 | 5,389 | 5,386 | 5,669 | 6,069 6,090 | 5,815 | 6,01 | 6,272 | 6,472 | 6,792 | 6,¥60 | 5,225 
French Inde-China........ - - - = - = = ~ - i ~ ns 
Hong Kong...s.ssccessseee 218 1 137 5 in 108 70 4o 10 - - * * 
India, Burma, and Ceylen. 6 59 6 60 ike 117 6 73 175 31 22h 9 2gu 
British Malaya......s.++. - - - - - ~ - - - - - - - 
Mageiie ssevs ceesés iidnmee 2 2 2 1 1 1 1 1 1 1 1 - - 
Netherlands East Indies.. - - - - ~ - - ~ - - - - ° 
Philippine Islands...... A 46 88 bt 3 1ks 85 346 5 6 6 4 1 676 
Qdlde Ailes cies«<tccétene 43 Wy 63 Te 130 43 ui 37 36 6 5 5 3 
eeeeeeeeeeeeee 6, u ul 
poate BNR Re eS Se es 
Other somtrios 
Australia....cccccccccecs yi 29 28 5] 2h 24 1s 15 16 4 13 13 
Now Zealand..........+.+6 - - - - - - - - - - - - 
Reypt and Angle-Rgyptian 
ahs athe soot saves 23 20 3 3 21 29 2 25 2h 15 19 19 
Trench Morecce........ eee ~ - 1 = - - - - - - - - 
Union of South Africa.... 2 2 2 2 2 2 = = - - = - 
All other... .c.csccesccese 3 3 3 2h 1 17 i uy 53 42 F 38 
Total ether countries.... 69 5u 57 ™% 63 72 87 sh 3 Tl 57 70 
(=e [ess SS = 
Unidentified........se.ssee 10 10 10 10 - - - - Fe 4 * Hs 
—=-. O&E === 
Grand totel.......s+-seeeee | 33,102 | 34,702 | 3¥,010 | 36,397 | 40,665 | 40,532 | 35,936 | 36,445 | 35,315 | 37,675 32,985 
—=—=—_—_  ] =—— === | 
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Section II - Summary by Countries - (Continued) 


Table 8.- Foreign Credit Balances (Balances Due to Foreigners) in Brokerage 
Accounts as Reported by Brokers and Dealers in the United States 


(Position at end ef month in thousands of dellare) 


Capital Movements Between the United States and Foreign Countries - (Continued) 


Treasury Bulletin 























































































1945 ge 
|September | Octod Hovead Decembd denuary | February} March april May June July | August tember 
United Kingdem........--. 3,862 3,9¢2 4, 5. : 6, 5. 5.870; 5,023 5,107 4, 902 4,576) 3.852 
PUREED vccccdecesvccedacs 9,406 9.912 oar HE 4 10, 1, 1a ie 10,626} 10, 208 10,565 | 10,736 | 20,005; 8, 45% 
Belgium. ........+-++0- ont 1,606 i, 1,260 1,532 1,672 1,543 1,523 1,559; 1. 1,466 1,926 2,197] 2,159 
Denmark. ....--sceceeeeeee a} se 163 zt an 240 167 166 161 161 iss 146 180 
Bi cacepepsccsesbeap 1s a To 58 4 2 1 ; 2 2 3 
Germany... .---see-cceeees nz 286 298 ja 306 290 275 297 n9 zn 326 302 169 
OreeCO. «nee scceecceeness 12 22 25 58 67 65 3 26 26 12 a a 
BERRI . ccccpesccccccvecs 1 1 19 a 4 Rpt jae 262 325 268 160 
Duxembourg.......-+++2+++ T re 623 BH pa § = 4 899 768 769 543 782 657 695 
Hetherlands........--+--s 18,596 | 19,052 | 17.984 19.8 10,1 10,028 | 9% 9.09 | 9.779 | 9.795 | 9-968 | 9,608 2 
BATU cc ccccocecsccccvcss 955 910 1.083 1,563 1, 1,662 1, 1 1,270 1,500 1,ll2 1,060; 1, 
PeRRAR e -onckcccccenges in 160 1 15 125 1k3 3 90 3% 125 101 
Rumania. ......-.eeeeee-es 59 59 59 59 43 3] a 5 45 as BS ity 3] 
Spain... ...ccceeeeesee war 115 us 120 152 lgi 160 108 102 103 11 3 im 
Sweden... .-eeceeceeecess ° 829 368 ah) gl2 Sag gh 6n 6h] 57% 526 ti2 5s 
Suasetetend. - Uibasechook 23,508 | 22,687 | 23,637 | 25.965 | 26.27% | 26,689 | 27,920 27.720| 28,086 29,036 29,399 | 32,401) 32,6m 
Seatidschescecccsoen’ 43 43 2 ms 5 s oe ua oe hs 49 3 “7 
Other Burope.......-.-++« 245 5a 2,679 1,656 | 1.519 1,636 1,635 1,625} 1,736 1,628 1,565 1, 1,655 
Total Burope.........- «s+ | 60,477 | 60,583 62,560 68.69% | 61,535 | 61,936 | 61,610 60,307| 60,291 | 61,263 | 62,052 | 62,646 62,146 
Canede...--++-sesseeeeesees 5.326 | 5,615 |__ 6,872 |__1.696 |__ 8.386 _/__1.§31| 6,907 7,322} 6.99 | 6.387 | 5,605 | 5.367/ 5,486 
Argemtina........-..--00+ 4, 52 h, 5.2 4,370 5,076 4, 785 5. 6,469} 6,229 6,400 5.7 7.275| 6,667 
BEEN E ws cccccpccccccdess 4 % 73 65 & * 4g & rg 
DORGER, co. ccncvcccccepece 1,581 1,548 1,870 1.790 1. 1.91 1,4 1,443 929 1. 1,525 7 mH 
GR vnc ccexcbbbeccedes . 62% 661 576 56 800 713 783 620 608 555 540 
GOs os sucdececcspeds 80 132 133 Fp a 3u6 259 278 265 267 ah px 299 
GIN Bhan sinc ccciccces ste 23 2 1 ou .*] 4 so 3s 87 66 59 59 7 
A RE 8 REE 1,549 1,596 1,787 1,691 1, 280 1,087 1,220 1,193} 1,075 1,385 hs 527 967 
French West Indies and . 3 i : : 

o teeeceeroceccses 3 3 1 - - = 
Mexico.....+.+ Reeve coee ge 2,561 2.07% 10k 2.13 1,822 2, 268 3.832 5,305; 5.310 4, 788 4, 4s 5,98 12,122 
yy Veet Indies ~ as 6 

Surinem......... etn 1 x 255 am 209 193 2 175 
6,163 6, 6, 1a i 7.998 7,887 8,249 7.970 8,71 8,905 9.on] 7.370 
132 1 1 ia 186 1s 187 27% 183 259 145 im 
Venesuela....-..+-+-+++- ‘4 1,78 2,11 2,640 2.6 2,36 2,10; 2,13 2.505; 2,563 2,875 2.9% 2,932) 3.158 
Other Latin America...... Le 1, H 826 as 1,7% ise At 2,131} 1,000 1,075 Ct) 1,128; 1,489 
Total Latin America...... 20,323 | 20,905 | 22,666 | 22,661 23.76% | 23.088 2h, 781 27,681) 26,567 | 26,212 | 26,668 | 28,558/ 33,736 
China end Mancheria...... 787 1,189 908 1, 4ag 1,09 1.77% 1,155 1,980; 1.752 2,297 1,980 2,026; 1,715 
French Inde China......-- ps 6 ° ° om - *. - | z a fh 
Hong Kong. ....-.+-+++++- 4g 52 oa 47 47 tS) 13 6 be 117 95 16% 195 
India, Burma, and Ceylon 3 25 3 26 a7 25 a 5 3 68 3 BI 33 
British Malaye.......-.-. 4 4 5 5 5 a 5 5 * 2 2 2 
SARA s oc cv cgeecescce 28 26 268 28 33 3 F ) 25 2 26 wy hy 
Netherlands East Indies... ° 199 7 7 s 7 a 12 12 nu 11 a 5 
Philippine Islands. ...... 1,395 1, 1.945 | 1, 33 1,8 | 1.777 2,875 2.195| 1,963 2,127 2,192 | 1,976] 1,320 
padbidneneseee > 1 1 60 2 2 1 1 1 1 1 | 1 
Other Asia........-.e++06 195 159 in 17 223 me 263 325 yo 230 170 253 207 
fotel Asia....... paoaeeeh 2,468 2.90% 2,661 22 3, m2 3.915 &, 369 4,589) 4,176 4,879 4, 510 5,508| 3,511 
Anstralia.........++++5 ao “ 4e ag 56 106 un n 93 79 111 58 17 
New et nintiasaiullonalee a 6 n % 5 50 he ke pr 39 12 
% o-Rgyp tian 

ue Monaro L 5 34 3 106 107 1s 175 161 14e 150 166 186 

seememeaiuent nm 18 

zn Q 23 

niedebibadinnmbecn> 832 24 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section 1II - Details for Month of September 1046 


Table 1.- Short-Term Claims on Foreigners as Reported by Banks 
and Bankers in the United States 


(In thousands of dollers) 











Short-term claims payable in foreign currencies 


Short-term claims payable in dollars 





































































































Oe as Peparting* | Bepoette ot tooo | Hein ot, 
c 
claims Total he ote clients with Other Total fevetgn per Other 
foreigners | °Teigners danke their accounte 
65,272 5h ,969 41,870 5,522 1,577 10,302 6,77 1,454 2,078 
rate 352 z 7 186 2,625 1,924 - 7O1 
6, 140 8 4g 6,728 14 1,310 5,304 
195 56 34 21 1 139 - 51 88 
3,524 2 1 ~ 1 3,512 2,2kh 1,248 20 
33,855 51 6 28 17 33,804 20,556 67 13,182 
12,571 26 8 18 12,545 11,401 7 1,137 
10,717 237 21 209 7 20,480 3,559 297 6,624 
64 * ys . a 6% oo Pr 64 
136,0 326 2h6 51 29 135,687 120, kee im 15,094 
708 109 56 15 38 599 2 30 "266 
982 1g 192 - 3 788 352 - 436 
36 3 - 3 . 33 1 - 32 
3,642 P 29 93 3,509 41s bd 09% 
5,470 2, 2,053 370 57 2,990 79 1, 7H 1,170 
sar 7195 — 489 1 4,668 3,437 - 1,231 
9 - - - - - - 
6 3 - - 3 3 1 - 2 
Other Europe.........+: je 5,511 239 188 37 ls 5,272 1,967 ; - 3,305 
Total Europe........-. 293,871 60,123 45,151 6,860 8,112 233,748 173,28 ' 6,657 53,843 
a SSS of a. oF = 
CR nah kcgeosacasas ons 50,320 29,079 20, bho 6,880 1,757 21,242 6,673 1,461 13,107 
ooo 
Latin America 
Argentina.......s.0+0++ 21,408 1,278 Shb 676 58 20,130 10,975 2,450 6, 
BARSVIR noo cdoccccgeesece 2,617 - .. - - 2,617 99 - 1, 
PS Na Ri NF 37,177 T2 6& 1 3 37,105 5,499 2,082 29,525 
Cain ss dp ritianeense 14,492 1 1 - - 14,492 229 3,348 10,914 
COREE: 00 sccccsseesecs 23,815 107 - 57 50 23, 7,346 3,928 12; 434 
Costa Rica....csececeses 1,672 - - - - 1,672 ns 1,540 
Cutie <0 cdcniesednancosee 21,138 382 303 9 - 20,756 6,486 2,159 12,111 
French West Indies and 
Guiama....ssccccecsces 1 - - - - 10 « 10 
MEIER. sec crcescocapednes 22,031 2,304 1,842 33 keg 15,727 5,722 1,905 12,100 
Netherlands West Indies 
and Surinam ; 33 29 1 - 1s 328 - - 328 
Panama...... 1 - - 1 927 - 20 907 
Peru..eseeee 2,968 4o 8 a 32 2,928 1,048 36 1,Bb4 
Venezuele......... cannes 6,984 91 85 3 3 6,893 2,914 - 3 
Other Latin America..... 27,011 93 6 é 27 267918 16,836 602 at 
Total Latin America..... 182,607 4,398 2,932 8k 617 178,209 57,972 16,542 103,695 
Asia 
China and Manchuria..... 34,668 2,631 2,589 4 - 32,05 / 22,672 2,756 6,608 
Sha ncde a 1s 1 - ° « * 
Hong Kong@.....secessenes 3,26 877 6; 127 107 2,367 1,196 178 993 
Indie, Burma, and Ceylon 11,743 4,528 985 3,525 18 7,215 5,224 117 1,278 
British beeen 152 - - - - 152 - 37 115 
Japan.. viineevaane 300 3 2 1 - 297 282 - 15 
Netherlands East Indies. 1,160 5 5 - - 1,155 - 1,104 51 
Philippine Islands...... 16,569 13 98 - sb) 16,396 8,193 2,929 5,274 
Turkey.......++ wap nen ee 918 - 7 1 910 56 - 054 
Other Asia....scsccesee ‘ 3,928 178 151 ~ 27 3,790 308 - 3,442 
Total Asia........... ea 72,701 8, 40k 4 473 3, 66% 267 64,297 37,932 7,721 18,645 
Other countries 
Australia.....cceseceres 3,297 1,891 1,848 & 39 1,406 110 596 700 
New Zealand...... Sagusie 1,192 435 3 6 157 3 157 7 
Egypt and Anglo-Egyptian 
PND 0c dab icodevdesis 330 7 3 - 4 323 2 - 321 
French Morocco....... is 36 - - a + 36 3 - 33 
Union of South Africa 17 1,8h0 99 287 1,454 5,892 ~ 180 5,7. 
All other..... wissqeieés 2, 1g 1 - 18 2,463 17 - 2,289 
Total other countries... 15,068 4,192 2,377 294 1,521 10 ,876 292 933 9,651 
Unidentified....... ween 42 - - - ~ kl - - kl 
SS — _———- — —————— 
Grand total.........e.e-e 614 ,608 106,196 15,375 18,547 12,27% 508,412 276,116 333) 196,982 _ 
= 











Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III = Details for Month of September 1046 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 
(Position at end of month in thousands of dollars) 








Treasury Bulletin 





Short-term liabilities payable 


in foreign ourrencies 














Finland ....<.+-+- eogees ° 
Germany... ...«-ee+> éevee 
Greece... .escee- ereee . 
Italy..... evccocee esseece 
Netherlands......+-+- seed 
WOrvay ...-ecccececes éevce 
Portugal .....s-eeeee+ eee 
Rumanie...... ecocccecoces 
Sweden cs... ..ccccccecee eee 
Gwitserland......-.-+ sood 
UW. BS. B. Resccecececerees 


Comads...-e-ceesneeres overs 


French West Indies and 
Gutane.....e+0- eccvecee 
MOZ1CO. cc ccccecereserere 


Netherlands West Indies 


POTU. ccc ccecccscesereese e 

Vemotuela.....sscceseeeee 

Other Latin Americe...... 

Total Latin Americe.....- 
As 


Netherlands East Indies.. 
Philippine Islands......- 


Stee erererereserere® 


Total Asia... .c-e-ereeere 
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Liabilities on 
a gis acceptances made 
Other foreign foreigners for; Other 
aie a/c of reporting 
banks and benkers 
7,47 19 7,107 5,239 
3,460 219 85 10 
356 200 bh 16 120 
133 4 4 * * 
430 3 3 - pa 
32 16 ub - 2 
3,230 27 25 7 2 
201 26 25 - 1 
420 78 a5 - 33 
Bh 8 8 - pa 
4o2 461 1 > 460 
5 90 88 ‘ 2 
3,085 23 - e 23 
4,167 6h 101 - 363 
J . - - - 
2 1 - es 1 
106 13 2 - u 
2b be8 |} __24,093 618 1,208 6,267 
156 4,383 27s 6 4,103 
122 28 18 - 10 
1,582 9 9 - 2 
28 as 4 « = 
1 2 2 - - 
. a - - 4 
17 - - - - 
9 785 181 i 608 
1 - - ° Pa 
- 1 ~ ~ 1 
- 6 6 - ° 
1 - - ° 
BI 315 bd 3) 
2,488 > i Gate natom Ges 
3,877 1TT - 571 
26 - - * 
bk 5,361 ° “ 
u8 35 150 186 
- ho - - 
235 22 - 12 
2 2 - . 
3,328 296 « 100 
13% - - « 
9,643 5,995 150 869 
230 3 4 437 
o 13 - 3 
3,726 - - 172 
T33 - - 
° ua - - 
221 - : 190 
4,910 30 a S02 
41,645 1,62 7,368 12,687 
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section III - Details for Month of September 1946 - (Contimed) 


by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 








Purchases by “fereigners" 


Sales by "foreigners® 








Domestic securities 


Poreign securities 




















































































































Total Domestic securities Foreign securities fotal 
purchases sales 
fotel | Stecks | Bonds || Total | Stocks| Bonds fotal | Stecke | Bonds || Petal | Stecke | Bonds 
pes 1,118 920 19s || 2,768 wg. | 2,277 7,892 4,039 | 3.48 615 || 3.853 392 3,62 
750 || 6,500 | 21,005 | 5.455 250 . 250 || 2,070 1,871 | 1,246 725} 199 a 176 
450 33 Bn) 5 Ss] 2 s 246 226 223 3 20 - 20 
a 4 x 27 10 ae - - 17s 130 28 102 ay - yy, 
TY 1s 1 13 ° ‘ < i i i * 4 a ft 
6 6 6 - - - - 1 1 11 - “ « mt 
i 7 2 ST 58 - 58 109 51 26 3 - 58 
6 2 2 - 4 4 a ~ . @ n4 a 2 “ 
890 839 535 Bad 51 7 ou 4,737 3,602 | 3,13; 469 || 1,135 kgs 637 
se 390 3 % 609 - 609 1,004 1% re rt 299 au 215 
2 - - - - n x 28 3 - - - 
a Pt - ; - - = 2 - = - 10 ; ” 
1 10 - 10 Y 5 ~ 11 
565 420 ds s 1 . 690 sé 537 2 las xn 93 
9.446 || 7,326 | 6,158 | 1, 2,120 127 | 1,993 8,270 7.27% | 5,825 1,349 |} 1,096 103 993 
* : - . 1 - 11 1 13 13 - - - - 
197 183 183 - 14 3 11 222 198 14 64 a4 1 13 
23,615 ||17.422 | 10,090 | 7,322 6,403 634 5.769 25,496 18,623 | 15,156 3.465 |] 6,673 | 1.06% 5.789 
SO OSS. oi&6a ——SS=U_ ————_ = 
42,924 |113.79% | 5.29% | 8,600 |] 29,120 | %,727 | 24,393 || 40,o%8 || 17,410 | 7.958 9,452 He2,638 2,822 | 19,816 
—SS——=— _——_ =—_—— 
16,193 |} 4,406 | 4,359 hy || 11,787 233 | 12,554 5. 2.995 2,819 136 || 2,295 ko 2.255 
23 3 3 - - - - 1 7 47 - - - - 
880 wi 433 18 \29 32 397 oT ss] 827 60 87 3 bad 
715 bt) 457 57 201 26 B 392 363 361 2 2 - 29 
71% Fu Fu - 738 32 7 5 81 76 5 » a 
n - 3 3 - 58 58 58 - - - - 
4,450 || 3,425 3.237 188 1,025 756 269 2,654 2.5395 | 2,361 T% mg 209 20 
2,082 1,196 on nz ane 327 519 608 531 877 5s 3 “ B 
37 xu 3 12 - - - 356 192 182 10 16% 4 160 
2 2.877 a4 170 132 224 2,500 2.30% | 2,21 63 196 25 17 
8 |-- 12 10 B 2 93 93 93 « me é a 
POROGRDA. op an0cesccccece 150 Suh 206 145 15 - 799 7 677 122 - - - 
Gther Labia Abesian..... 23a 2,071 | 2,052 20 ami | 132 avo || 1,813 bee 1.429 iri} 367 us 249 
fotel Latin Americs..... | 32,044 ||16,233 | 15,291 ge2 || 15,822 | 1.825 | 13.986 || 15,825 || 12,192 | 11,648 543 || 3.65% 433 3,201 
—aSSS- og OOonmn»9nPw@&Pa—a——_ /_ 
As: 
ine end Mencharia..... 308 57 837 20 51 a 47 1,924 1,646 | 1,366 262 276 220 
French Indo-China....... o ° pe ni m - a . 7 ya ny . at 
Hong Kong. ....0..--s+005 2 2 2 - - - - 29 2 a 5 3 - 
India, Burma, and Ceylon 287 287 - - - . 396 Baad 1 M3 52 52 
British Malaya.......-.- = - - - ~ - - i2 12 12 - - - 
TAPOR. . oo cecceccsesscces 13 13 13 - - - - - - - - - e 
Netherlands Kast Indies. 1 1 1 - - - - || 12,076 a 62 | 12,011 3 
Philippine Islends...... 233 182 1x 4g 51 » 43 1 1 130 6 % 
ns 5 EE, Cer 5”) x 2 - ~ “ a et > * 
Other Asia......ccsseeee 173 3 ap 80 12 188 129 100 29 59 
Total Asis........s0-.6 . 1,647 |} 1,565 | 1,350 115 162 24 158 || 14,780 || 14,366] 1,712 | 12,656 wi2 
SSS= OU _—_—_—S= oO —_ 
Other countri 
a ahaaiene sees 10, 963 20 2 - |] 10,9%3 - | 10,953 60 Bs 15 23 22 
Mew Zealand.......+-.-++ 7 - - - - - - 3 3 - 3 - 
Egypt and Anglo-Rgyptian 
eneepei eee se4 > 4g ug By 10 - - ~ 7 n n - 6 
POSES... -2+-e+es 7 7 T - - - - 3 un % - 2 
Unien of South Africa... bE 27 27 - 10 - 10 133 60 1s 53 
All other.........-.s00- 59 9 - 7 - 7 11s 108 ho 68 10 
—EE 
fotel other countries... / 11,121 161 152 10 |} 10,960 - | 10,960 hak 331 223 108 93 
Unidentified........-000+6 - « : " e a RS 5 5 . é ° 
=—_—_ SSSS==[-—_ &EU-C EEE 
Grand total...... bubnani .. | 122,5% |} 49,065 | 32,076 | 16.989 |] 62,476 | 7,210 | 55,266 || 96.578 || 62,928 | 36.70% 26, 224 ||33,050 
—_—_—_ — 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States 


Table 1.- Net Position by Countries 
(In thousands of dollars; negative figures indicate short position) 
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(continued on following page) 
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Sales contracts 
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(Contimed on following page) 
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(In thousands of dollars) 


ss) 


- 


- 
lal 


ee € eee 8 6 


RESFGR SHARES ABA RES XE 


Ade 





gaze ig 


'" $99 928 Sag Ree 


Oe Oe eee 


BOA BEN IN OO 


RERDER REG TBR 


~-ww gues wine ose 


neges'' 


REE ENR RHE TKR 


ss eee RR 


rr Owes HIND Haw 





FOO DAM HMO DMS 


- 
2OO8 QA ero ors 


FOO Arie wo Ee H 


AOS KNthke eww rs © 











Sac Smee ey 


eee eer eres rom 


FT | 


BArrrerervag 


i 
i 
| 
¥ 
i 
: 
; 





Contracts as of 
end of sonth 


i 
5 
; 
. 
: 
B 
3 
i 
; 
: 
2 






























February 1947 105 


Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 





























Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 
(Im thousands of dollars) 
|| Currency ef: 
| re 
during month 
| see] ispten | renee | Belgiom | Germany | tary | Tos” | Pertugel|  Spein 
Purchases 
28,728 268 9 - - ha ng 52 
7,765 5 “ é . “ on dis 
Ls) 7 hod > 
Cau “] = = - no e 
he 021 546 363 ~ - 1) ba) 61 
5,250 - . - - - . . 
47 908 56: - - 371 387 99 
see : : : : - - : 
57, Tes 562 99 - 3 315 hog 335 
6,52 - - - - - - - 
@, Tal TTT - 20 573 6e1 356 
8, lu - - ° ° 6 o 
Ve 7 654 - 25 163 1,732 329 
23.078 1,92 898 - 17 626 1,028 38 
638 7 2 - os _. 10 = 
54,232 1,388 TT? + 10 206 1,654 3p 
8,230 e 68 bead Lad 7 Ld - 
123,091 2,200 1,201 . aS 485 1,3¢9 410 
37,403 = 68 ~ = - — a 
62,113 2,001 1,669 - 13 309 923 29k 
15,216 2 - = ~ _* - 5 
60,72 1,858 16s - 25 120 3,008 307 
17,889 3 ad 7 a 32 o 
17 18 37 - + a 809 Be 
12 5 e - 7 = oe - 
29,233 ohl 12 - ~ igi 375 @1 
5,009 e - - ~ - lo o 
30,87 2b8 347 - 7 16 se T 
3,036 - - = . - . - 
29,490 859 537 ~ ~ 368 543 453 
2,704 a - : 7 = pe = 
528 506 ~ 1 22k 320 
ry 4 ° . ° ‘ « 3 pd 
hs 6 The - 20 196 G20 331 
3055 u - o ~ - 6 oe 
33,626 1,012 519 - » 163 1,706 302 
3,328 i e - - o - = 
32,663 1,230 TT - 12 eh 973 352 
&,1n6 7 2 - - ad pT) = 
en 1,276 676 - 10 198 1,649 312 
97,966 | 2,006 | 1,199 . rv | (kage 372 
25,713 - - - ~ - - - 
37,4eO 1,582 1,485 e 113 288 1 220 
9,798 2 ° Sd - ° = - 
35,175 1,780 66h ~ 23 17 2,966 260 
ahh 3 - - - - 32 - 
& 5 - . - no 29 
83 210 « . 5 29 38 
298 16 « - 2 2 ra 
&g 26 - ~ 3 hh 36 
Sk 3 > 2 91 2 15 
Ts 35 - - 375 1 5 
101 135 > 2 - 26 27 
262 1 - 5 2 5. 17 
le a | - - 8 5 58 
256 ko ° ° ° 135 38 
is 68 * ° ne mt > 
hg 18h - - 21 ge Tm 
- - - - . 5 
118 100 - 2 3 he 27 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 
































(Im thousands ef dollars) 
Curremey of: 
| 
: wee Europe - (continucd) 1 : | Asta = 
. fveten Swi taer- Other Total J Other 
lena Burep: Asia eas Asia 
i i 
1,826 5,50 it 31,505 3,130 1,254 - 1,255 5,208 
- - - 5,646 13 - 13 3 
1,322 6,053 260 23,914 3,155 1,188 a 1,188 5,718 
17 - - 7,123 1,531 - - = - 
1,358 5,4el 2,760 32,226 &,2h5 2,367 ” 2,367 5,534 
- - - 4,2 - ie - 100 65 
1,859 5,553 1% 33,603 5,332 3,875 - 3,875 6,624 
° e i, - Bhs - Bab - 
1,940 4, 5ee 2a2 20 6,292 5,038 a 5,089 6,786 
a é - re o 1/39 i. 1,519 “ © 
2, 6 931 616 & 4,331 7,223 = 7,223 27S 
‘ pam ‘a a +4 537 1,884 * 1, 88h ° 
2 5,590 635 he , 906 &,gho 8,690 - 8,690 9 , 886 
' ; - 3/58 "oae 637 ° "637 ay 
3,052 5, eke 1,2h4 33,708 4, 7,280 ” 7,280 20,613 
o « e 3,306 912 - 912 . 
2,867 5, me 375 38,895 6,4is 7,202 bead 7,2@ 9,766 
e bad 3, 1,903 = 2,993 and 
5,371 9,600 733 37996 6, 8, ee . 8,he2 12,878 
‘ 417 - - 3, 1,920 - 1,920 680 
August Bpot......0.-- 2,877 4,992 562 3h 6,788 6,689 - 6,689 12,716 
Porward....... 10 - - 3, 500 1,161 - 1,161 2k 
Septeuber Spet.......... & 665 5,470 3268 34,699 5,768 7,893 . 7,893 9,018 
Porwaré....... 2 ~ ~ 3,058 347 1,404 - 1,s08 6 
Purchases from banks: 

1945-00 tober 1,675 5,234 ge 16,479 2,191 1,191 - «4,191 2,336 
_ _ - 3,17% = 13 baad 13 3 
Bovember 1 5,480 168 13,008 1,999 1,178 . 1,178 1,336 
7 - = 2 - - - - > 
December 1,275 5,273 1,832 15,201 2,68 2,353 - 2,353 1,320 
© ° e 2,914 ° 100 ° 100 65 
19h6—Jamuary 1,670 5,276 ug 16,011 4,38 3,633 - 3,633 1,822 
75 - - 3,602 ~ Sah . Bab - 
February 1,850 4,487 1% 8,970 5,sl2 &,306 3 4,297 1,803 
sad © © 1,093 eal 1,319 = 1,39 @ 
Marck 2,219 6,702 Ae 28, 038 3,30 6,580 sod 6,580 i 893 
> rs A 2,81 301 1,888 ° 1, 88% " 
April 2,087 5,470 532 27,5@1 3,693 7,5T% - 7,57 1,632 
x) - - 2,170 - 637 - 637 ~ 
Re 2,953 5,195 1,069 15,766 3, 70% 6,737 4 6,737 2,10 
. ° « 660 - 432 ° 432 o 
June 2,727 5,350 295 20,188 5,205 6,420 - 6,820 1,392 
day 5 i... seo 563 2,725 2 1,563 Md 1,563 iad 

’ 9 3 19 5 335 7,9TT bed 7; 3, 
ma ane nd 5 Pe 1,658 . et & 
Angas” 2,553 4,856 350 19,443 4,756 6,099 > 6,009 2,785 
» - - 2,571 - 1,161 - 1,161 2h 
September 2,703 5,070 210 19,515 4,131 7,Li2 * 7,112 2,620 
20 © - 1,753 pp 62 - 962 6 
te) est 330 + 15,026 939 rs) ° 63 2,868 
Forwaré....... - . 7 2,472 - - - - - 
Heoveiber Spot.......... 100 573 92 10,052 1,2 10 - 10 4 bho 
Forward....... - - - & Gas 1,532 = © e ° 
Deceiber Spot...... 8 148 ga8 ie 1,5 la - ub 4,214 
Porward....... - - > 1, - - - - - 
lgh6—Jemuary = Spot........... 18 2TT bs) a on 2a2 > 2he & 803 
February Spot.......... 90 35 68 11,540 880 T32 2 732 4,983 
Forward ....... ~ - - 328 - - - ° ° 
March Bpot....e.ee- 262 229 3 15,341 966 643 - 643 6,382 
Porward....... - - - 1,642 236 - - - e 
april Bpot........-- 1ée 120 103 17.982 | 1,106 a 1,116 8,258 
Forward ...... 7 - - 1, ~ ~ ~ - 

te Bpet........5- 9 a7 175 17,942 1 583 - 8 
Forward....... ° e ; *6n6 "uA sao ° Pee ag 
June BiBccdivescde 1h0 ise & 18,707 1,130 461 . 461 8,17 
Forward....... - - - 5a 37 3h0 - 340 pa 

daly oy 1,277 120 190 17 1,18 ahs - a5 ss 
Forvard....... &7 ° ° ‘fe "06 262 ° 262 oer 
August Bpet.......... hon * 22 15,208 1,992 680 - 680 9,972 
Forward....... > - ~ OT 500 - . - - 
September Spot.......... 1,962 hoo 18 15,18 1.61 Ta - 781 6,398 
Jasecpe 1 - - 1,301 ae - hho e 






































(Comtinued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


(Im thousands of dollars) 


Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 





Currency of: 





Europe 
(comtinued om following page) 

















Transactions Grand 
during month total 
Total Uni ted Nether- 
Burope Kington France Belgim Germany Italy land Portugal Spain 
Bales 
Totel sales: 
1945-Octoder Spot........... 78,309 37,995 28, 61s 261 83 - - 17 197 518 
Porward........ 15,307 8,105 7,712 12 ° ° ° ° 35 ° 
November Spot........... 83,516 4g ,663 ko ,432 343 212 ~ - 148 552 642 
Forward........ 17, 9,091 | , 8,958 - - ° 1 ° 124 i 
December Spot........... 85,433 51,857 41,192 516 364 ° - 6h 615 595 
Me aciase 19,340 7,964 7,209 - ° ° ° ° Al pe 
l9h6—Jamuary Spot........... 96,696 53,287 43,318 867 583. - 2 ag 575 50k 
Forward ......... 23,782 13,154 13,051 h ° e o o e ° 
February Spot.......... 98 ,862 64 621 55,683 598 517 . - 272 373 335 
Forward........ 19,294 12,200 12,200 - o - - - - 
March Spot. ....sccese 127,548 68,098 55,372 739 729 ~ 21 264 863 358 
Forward....... e 23 ,695 14,958 14,937 - 2 - © e e ° 
April avtésevnces 130,055 66,797 299 1,118 680 - 26 155 1,738 347 
Forward........ 19, 12,141 12,019 9 ~ ° © ° 12 pa 
May Spot........005 12k ,190 75,340 61,123 1,489 1,19 - 16 617 1,008 370 
Forward..... ike 10,223 10,077 - ° © ° Bs 1s é 
June Rs as denseess 123,222 68,943 56,471 1,398 617 - 12 ll 1,603 356 
Forward........ 23,010 12,120 11,856 - - ° ° ° o * 
July TB occ cocccece 159 ,020 107,104 87,398 2,202 1,073 - 52 32h 1,206 393 
Forward........ 75,915 65,77» 6h, 38h 17 3 © - ° 64 pa 
August  —- Spot........... 128,836 13,863 61,926 2,006 1,582 ° 1s 299 957 343 
Forvard........ 2k 87% 19, 18,991 - 1 - - _* : 63 
September Spot........... 133,078 81,287 65,960 1,878 889 - 37 no 3,030 29k 
Forward........ ,815 20 ,195 20,118 6 a - ° ° 32 e 
Sales to banks: 
1gh5-Octoder  Spot........... 34,292 15,775 12,974 3 an ~ - 2 438 431 
Forward........ 8,129 9423 4,077 - - - - ° ° . 
November Spot........... 33,132 17,885 | 15,208 i) 11 - - 3 136 433 
Forward........ 8,010 5,248 5,2k0 - - © ° ° ° pa 
December Spot........... 34,499 18,922 15,552 290 ib) - - ~ 313 520 
Porward........ 8,259 5,112 4,720 - - ° ° e e ° 
lgh6—January Spot..........- 37,088 19,137 16,195 82 17 - « 27 228 329 
Forward........ 6,220 3, 3,877 h ps ° ° ° ° * 
February Spot......... ee 36,936 2h , 50k 21,672 106 271 - - 1 67 229 
Forward........ 7,919 6,110 ,110 ~ - ~ - - - - 
March Spot. .c.csccees 52,259 27,158 1997 177 250 ~ ~ 5 590 215 
: a: 13,510 8,470 8,451 - - - - ° ° pe 
April Picci sdcece 56,615 29,545 25,028 hh 179 . - - 1,473 2kg 
ln tiehag > 10,219 7,161 7,060 - - - - ° ° ra 
May SCRE 52,157 31,548 | 26,453 438 bok a 3 5 681 228 
Forward..... rae 9,349 7,212 7,080 - ° - ° ° e 
June SEED 33,28e 30,367 26,585 2h6 165 ° ~ 135 475 1gl 
Forward... ° 3919 9275 6,011 - - - - - - ° 
July Spot...... 68,826 46,329 40,773 61 300 - 33 4 930 210 
Forvard... 28,189 25,203 2h, 721 1 - - e ° 20 ia 
August Spot 625 37,270 31,494 871 462 - 97 16 628 132 
Forward... 1s 639 12,231 12,211 - 1 - - - © 12 
September Spot........ 6s, 41,149 33,361 453 305 - 13 19 2,763 8&9 
Forvaré. 18,001 14,987 18,955 - - - - ° 32 ° 
Sales to others: j 
1945-Octoder  Spot..... hh 018 22,220 15,840 188 43 - - 15 359 87 
Forvard.. 7,178 3,682 3,635 12 ° ° © 35 ° 
November Spot....... 50, 38% 31,778 25,22 268 135 - - 145 416 209 
Forwaré...... 9,765 3,843 3,718 - - ° 1 - 12k - 
December Spot........... 50, 32,935 25,641 226 289 - . 64 302 75 
Forward........ 11, 2,852 2,889 - ~ - - - al ° 
lgb6—Jenuary Spot........... 59,608 34,120 27,123 785 566 - 2 22 347 175 
Forward........ 17,562 9,17T% 9,17 - - - - -« ° ‘ 
February Spot........... 61,926 4O,117 34,012 ago 2h6 - 4 271 306 106 
Forvard........ 11,375 6,090 6,090 - - - - ° ° é 
Merch Bpot....s.eeeee 75,289 ko, 32,375 562 479 - 21 259 273 143 
Forward........ 185 6, 6,486 - 2 e - o o e 
April BAB cecccoceces 73, 48O 4 29,271 671 501 - 26 155 265 98 
Forward........ 9,38 4, 4,959 9 - - - e 12 SG 
May Rio anccacess T2 ,033 43,792 34,670 1,051 5 - 13 612 327 142 
Forward ° »616 3,011 2,997 - - - © - a - 
‘ 080 2576 29 , 886 1,152 512 - 12 50 1,128 165 
14,091 5,865 5,885 - - - ° ° - ° 
90 ,19% & 775 46,625 1,601 - 19 284 276 183 
87,766 40,571 39,663 10 34 - - - hh ° 
70,212 38,593 | 30,432 1,135 1,120 - 17 283 329 2 
10,235 6, 8a7 6,780 - - ° e ps o 51 
68,353 40,138 | 32,599 1,425 58s - 2k 91 267 205 
8,815 5,208 5,163 6 Ny - - ° ps ia 
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Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 
(Im thousands of dollars) 


Burepe - (continued) I ==] 
| 


Svitser- Otmer | 














Tetal 
land Eurepe Asia 





Sales 





8¥e 


ve ee ee ew 
Ly 
a . 


WEBER 


sss 
we 
a 


see ee © 
~ 


. 


a8 wE oF eb wo FE oF oF 


ova 
. 


= 
—*. 


BEESESTITSSSE SZ BERR 


ly 


7 


SELES E 


i 


. 


7) 
3 
g 
‘o 
& 


ca 
. 


- 
1 
6 
2 
8 
1 
T 
2 
7 
7 
1 
8 
1 
7 
8 


kes 
»8T7 
427 
218 


eeeseevoeeeeseseeespewmoeeseeseeee 


g 
Ly 


8.93.8 


1S. 88E.8.8.8,.9.8. 588.0.£ 


SF ,e¢e 


i” 
wE 


i 

. 
~ 
3 
a 


SEREREIZRSRY Suk 


a 


IS RSRY, 


ee ee ee ee 
° 
= 
I 


ANOAKrA KF Fr & 
eye ee wee ww 
AVAPA Sh nn 


ass 





Ara RA 
ses 
3 


Ara h 
suc 


ag ase 


YET TUTTI 















































